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THIS IS A PUBLIC ANNOUNCEMENT FOR COMPLIANCE PURPOSE ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NORIS ITA

PROSPECTUS ANNOUNCEMENT.

VEDANTA POWER LIMITED
(FORMERLY TALWANDI SABO POWER LIMITED)

Corporate Identification Number (CIN): U40101MH2007PLC433557 | Tel: +0165 929 2065 | Email id: vpl.sect@vedanta.co.in | Website: www.vedantapower.com

REGISTERED OFFICE- C-103, Atul Projects, Corporate Avenue, New Link Road, Chakala, Andheri (E), Chakala MIDC, Mumbai, Maharashtra, India - 400093

- Contact Person: Mr Bhagya Hasija, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF SHAREHOLDERS OF VEDANTA POWER LIMITED

STATUTORY ADVERTISEMENT (“ADVERTISEMENT”) ISSUED IN COMPLIANCE WITH THE CLAUSE (A) (5) OF PART-1I OF THE MASTER CIRCULAR BEARING NO SEBI/HO/ICFD/POD-2/P/CIR/2023/93 DATED JUNE 20, 2023 AS AMENDED FROM TIME TO TIME, ISSUED BY THE SECURITIES AND EXCHANGE
BOARD OF INDIA (“SEBI”) IN RELATION TO THE RELAXATION UNDER SUB-RULE (7) OF RULE 19 OF THE SECURITIES CONTRACT (REGULATION) RULE, 1957 AS AMENDED (SCRR”) PURSUANT TO THE SCHEME OF ARRANGEMENT INVOLVING VEDANTA LIMITED (“DEMERGED COMPANY” OR “VEDL”) AND
VEDANTA POWER LIMITED (FORMERLY TALWANDI SABO POWER LIMITED) (“COMPANY” OR “RESULTING COMPANY” OR “VPL"), VEDANTA ALUMINIUM METAL LIMITED, MALCO ENERGY LIMITED (NOW KNOWN AS VEDANTA OIL AND GAS LIMITED) AND VEDANTA IRON AND STEEL LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS FILED UNDER THE PROVISIONS OF SECTION 230 TO 232 AND OTHER APPLICABLE PROVISION OF THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER (“SCHEME”) SANCTIONED BY THE HON’ BLE NATIONAL COMPANY LAW TRIBUNAL BENCH,
MUMBAI (“TRIBUNAL”) VIDE ITS ORDER DATED DECEMBER 16, 2025 AND JANUARY 9, 2026, FOR LISTING OF 391,03,88,057 NO. OF EQUITY SHARES OF VEDANTA POWER LIMITED (FORMERLY TALWANDI SABO POWER LIMITED) OF FACE VALUE OF ¥10 EACH ALLOTTED BY OUR COMPANY PURSUANT TO
THE SCHEME AND THE GRANT OF PERMISSION BY SEBI FOR THE RELAXATION OF THE STIPULATIONS UNDER RULE 19(2)(B) OF THE SCRR.

THIS PUBLIC ANNOUNCEMENT DOES NOT RELATE TO ANY ISSUANCE / SALE OF EQUITY SHARES. NO OFFER IS BEING MADE TO THE PUBLIC OR ANY OTHER CATEGORY OF INVESTORS PURSUANT TO THIS PUBLIC ANNOUNCEMENT, NORIS IT SOLICITING AN OFFER TO BUY SECURITIES IN ANY JURISDICTION.

ABOUT THE SCHEME

The National Company Law Tribunal, Mumbai Bench, vide its Order pronounced on December 16, 2025, has sanctioned the Scheme of Arrangement involving Vedanta Limited (“Demerged Company” or “VEDL") and Vedanta Power Limited (formerly Talwandi Sabo Power Limited) (“Company”
or “Resulting Company 2" or “VPL"), Vedanta Aluminium Metal Limited (“Resulting Company 1” or “VAML"), Malco Energy Limited (now known as Vedanta Oil and Gas Limited) (“Resulting Company 3” or “MEL") and Vedanta Iron and Steel Limited (“Resulting Company 4" or “VISL”) and their
respective Shareholders and Creditors filed under the provisions of Section 230 to 232 and other applicable provision of the Companies Act, 2013 and the rules made thereunder (“Scheme”). The Scheme became effective from May 1, 2026, with the appointed date being May 1, 2026, as
well. In accordance with the Scheme, Merchant Power Undertaking of VEDL has been demerged into, transferred to and vested with the Company on a going concern basis. In accordance with the said Scheme, the Company has allotted 1 equity share of 310/- each for every 1 equity share
of ¥10/- each held in the Demerged Company as on the record date i.e. May 1, 2026. The Equity Shares of the Company shall be listed and admitted to trading on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). The Company has received in-principle approval for
listing of shares from BSE and NSE on May 27, 2026.

Capitalised terms used but not defined herein have the meaning assigned to them in the Information Memorandum.

1 NAME AND ADDRESSES OF THE REGISTERED OFFICE OF THE COMPANY:
The name of the Company is Vedanta Power Limited (formerly Talwandi Sabo Power Limited). The Registered Office of the Company is situated at C-103, Atul Projects, Corporate Avenue, New Link Road, Chakala, Andheri (E), Chakala MIDC, Mumbai, Maharashtra, India 400 093.

2. DETAILS OF CHANGE OF NAME AND/OR OBJECT CLAUSE:
The Company was originally incorporated in Punjab on April 5, 2007, by the name “Talwandi Sabo Power Limited” with the Registrar of Companies, Punjab in accordance with the Companies Act, 1956 as a public limited company. Pursuant to Clauses 17A1 and 17A.2 of the Scheme of
demerger, the name of Talwandi Sabo Power Limited was changed to “Vedanta Power Limited” and a certificate of incorporation pursuant to change of name dated June 3, 2026 was issued by the Registrar of Companies (“ROC"), Central Processing Centre.
Amendments to the Memorandum of Association of our Company
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DATE OF

SHAREHOLDERS’
MEETING

April 20, 2026

PARTICULARS

To carry on business as agents, importers, exporters, dealers, traders, stockists, brokers, buyers, sellers, repairers, assemblers or hirers of plant, machinery, equipment, machine tools, apparatus, component parts, fittings, implements, accessories or raw materials
required by industries, workshops, transporters, railways or for agricultural, plantation, handling, excavation, domestic, fabrication or irrigation purposes and to acquire, construct, hire, decorate, maintain or own land, workshops, factories, shops, showrooms,
offices, rights or agencies required for or in connection with any such business.

To establish and develop Special Economic Zones and Industrial Estates/Parks and to carry on the business of property developers, builders, creators, operators, owners and contractors of infrastructure facilities and services including cities, towns, roads, seaports,
airports, hotels, airways, railways, tramways, mass rapid transport systems, cargo movement and handling systems including mechanised handling systems and equipment, shipyards, land development, water desalination plants, water treatment and recycling
facilities, water supply and distribution systems, solid waste management, effluent treatment facilities, power generation, transmission and distribution, power trading, generation and supply of gas or any other form of energy, environmental protection and
pollution control, public utilities, security services, municipal services, clearing house and stevedoring services and other similar infrastructure facilities and services including telecommunication networks, data transmission networks, information technology
networks, industrial parks, warehouses, container depots, container freight stations, research centres, educational institutions, hospitals, residential and commercial complexes and social infrastructure, and to purchase, acquire, lease or otherwise deal in land,
buildings and structures for promoting industrial and commercial activity for inland and foreign trade, and to carry on allied import, export, liaison and related activities.

April 20, 2026

To carry on the business of acquiring, establishing, commissioning, setting up, operating and maintaining thermal, hydro, nuclear and all kinds of conventional and non-conventional power plants, power transmission systems, power systems, generation stations
based on conventional/non-conventional resources for evacuation, generation, transmission and distribution of power through establishing or using stations, tie-lines, sub-stations and transmission lines on commercial basis including Build, Own and Transfer
(BOT), Build, Own and Operate (BOO), Build, Own Lease and Transfer (BOLT) and/or Build, Own, Operate and Transfer (BOOT) basis and to carry on the business of acquiring, operating, managing and maintaining and entering into any agreement, contract or
arrangement for the implementation of power transmission systems, power generation stations, tie-lines, sub-stations and transmission lines, either newly set up or acquired from State Electricity Boards, Vidyut Boards, Power Utilities, Generating Companies,
Transmission Companies, Distribution Companies, State Governments, licensees, statutory bodies, other organizations and bulk consumers of power and, for any or all of the aforesaid purposes, to undertake trading and all necessary or ancillary activities as may
be considered necessary, beneficial or desirable.

April 20, 2026

To guarantee the payment of money, whether unsecured or secured by or payable under or in respect of promissory notes, bonds, debentures, debenture stocks, contracts, mortgages, charges, obligations, instruments and securities of any company or of any
authority, supreme, municipal, local or otherwise, or of any person whomsoever, whether incorporated or not, and to lend money against property or against a bank guarantee and to make future supplies of goods and services on such terms as the Directors may
consider necessary and to invest the monies of the Company in such manner as the Directors may think fit and to sell, transfer or otherwise deal with the same, and generally to guarantee or become sureties for the performance of any contracts or obligations.

April 20, 2026

To negotiate and enter into any agreement, memorandum of understanding, arrangement, contract, bidding, consortium or collaboration with foreign and Indian enterprises including companies, firms, persons, banks, institutions or other organizations, whether
governmental or private, in relation to the business of the Company including acquiring or offering technical know-how, import, export, purchase or sale of plant and machinery, equipments, tools, accessories, consumables, to employ local or foreign technicians,
experts or advisers on a contract basis or otherwise, including deputing the Company’s technicians, experts, equipment and other assets or properties whether to entities in India or abroad, and to provide related services on a joint venture basis or otherwise, as
also to provide financial or any other assistance for carrying out all or any of the objects of the Company.

April 20, 2026

April 20, 2026 To employ experts to investigate and examine the conditions, prospects, value, character and circumstances of any business, concern or undertaking and generally of any assets, property or rights. To take part in the supervision and control of the business of any

company or undertaking and to appoint and remunerate any directors, accountants, experts or other agents.

April 20, 2026 To apply for and become a member of any trade association, society, company, management association or other association or professional body, anywhere in the world, and to communicate with various Chambers of Commerce and other mercantile or public

bodies to promote measures for the protection and/or promotion of trade, industry or business or of persons engaged therein.

The Authorised Capital Clause being Clause V of the MOA has been amended as set out below:

DATE AMENDMENT TO AUTHORIZED SHARE CAPITAL

March 8, 2010 Increase in authorized capital of the company from % 10,00,000 to % 2500,00,00,000 approved by shareholders through special resolution dated March 8, 2010.

November 6, 2024 Increase in authorized capital of the company from % 2500,00,00,000 to % 4000,00,00,000 approved by shareholders through special resolution dated November 6, 2024

3.  CAPITAL STRUCTURE - PRE AND POST SCHEME:

PRE-SCHEME POST-SCHEME

Particulars Aggregate value (3) Particulars Aggregate value (3)
Authorised Share Capital Authorised Share Capital
4,00,00,00,000 Equity Shares of face value of 10 each 40,00,00,00,000 4,00,00,00,000 Equity Shares of face value of 10 each 40,00,00,00,000
TOTAL 40,00,00,00,000 TOTAL 40,00,00,00,000
Issued, Subscribed and Paid-Up Share Capital Issued, Subscribed and Paid-Up Share Capital
3,20,66,09,692 Equity Shares of face value of 10 each* 32,06,60,96,920 3,91,06,86,689 Equity Shares of face value of 10 each** 3910,68,66,890
SECURITIES PREMIUM Nil SECURITIES PREMIUM Nil

*Entire pre-scheme issued, subscribed and paid-up capital is directly and through its nominees (100% legally and beneficially) held by VEDL. Prior to the Effective Date, VEDL was the promoter of the Company. Pursuant to the Scheme and prior to allotment of Resulting Company 2 New Equity
Shares, the entire paid share capital of VPL as on the Effective Date stands cancelled and reduced without any consideration. ** This includes 2,98,632 shares under abeyance category, pending for allotment as they are sub judice.

4  SHAREHOLDING PATTERN GIVING DETAILS OF ITS PROMOTER GROUP SHAREHOLDING, GROUP COMPANIES:
a.  Pre- Scheme shareholding pattern of the Company
D. O
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Promoter &
A) 1 3206609692 NIL NIL 3206609692 100 3206609692 | NIL | 3206609692 100 NIL 100 NIL NIL NIL NIL 3206609692
Promoter Group
(8) public NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
(© Nonlpromotery NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
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() Sliclies NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
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(c2) Sl e e 2y NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Employee Trust
Total 1 3206609692 NIL NIL 3206609692 100 3206609692 | NIL | 3206609692 100 NIL 100 NIL NIL NIL NIL 3206609692
b.  Post-Scheme shareholding pattern of the Company
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(8) Public 2178537 | 1699287979 Nil Nil 1699287979 4346 1699287979 | Nil | 1699287979 4346 Nil 4346 0 0 0 0 1694838485
Non Promoter- . A . .
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Shares . . . .
() Underlying DRs 0 0 Nil Nil 0 NA 0 Nil 0 0.00 Nil NA 0 0 0 0 0
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Employee Trust
Total 2178547 | 3910388057 nil nil 3910388057 100 3910388057 | Nil | 3910388057 100 Nl 100 0 0 () 0 3910388057
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5. NAMES OF TEN LARGEST SHAREHOLDERS - NUMBER AND PERCENTAGE OF SHARES HELD BY EACH OF THEM, THEIR INTEREST, IF ANY:
S.NO. NAME OF SHAREHOLDERS NUMBER OF EQUITY SHARES % OF SHARES HELD

1 TWIN STAR HOLDINGS LIMITED 1,56,48,05,858.00 40.02

2 VEDANTA HOLDINGS MAURITIUS Il LIMITED 49,28,20,420.00 12.60

3 LIFE INSURANCE CORPORATION OF INDIA 17,79,59,786.00 4.55

4 VEDANTA HOLDINGS MAURITIUS LIMITED 10,73,42,705.00 2.75

5 PTC CABLES PRIVATE LIMITED 7,46,39,083.00 191

6 ICICI PRUDENTIAL MULTICAP FUND 7,09,98,086.00 1.82

7 WELTER TRADING LIMITED 3,82,41,056.00 0.98

8 MIRAE ASSET LARGE & MIDCAP FUND 2,89,62,628.00 0.74

9 SBI LARGE CAP FUND 2,87,78,125.00 0.74

10 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA SMALL CAP FUND 2,72,34,368.00 0.70

6. NAME AND DETAILS OF PROMOTERS - EDUCATIONAL QUALIFICATIONS, EXPERIENCE, ADDRESS:
S.NO. NAME ADDRESS EDUCATION QUALIFICATION AND EXPERIENCE
Studied at Miller High School, Patna.
Anil Agarwal is the Non-Executive Chairman of Vedanta Limited. He has been the Executive Chairman of Vedanta Resources since March 2005. He founded the Vedanta Group in 1976 and has
over four decades of entrepreneurial experience. He has helped shape the strategic vision of the Company to contribute to the larger purpose of uplifting communities.
Under his leadership, Vedanta has grown from an Indian domestic miner to a global natural resources group with a world-class portfolio of large, diversified assets in oil & gas, zing, silver,
aluminium, copper, nickel, iron & steel and power that are capable of generating strong cash flows.
Anil Agarwal Mr. Agarwal's vision is to empower the nation by achieving self-sufficiency in the natural resources sector. Over the years, he has invested over US$35 billion for the development of the
X S Flat No 2, 42 Hill Street, United Kingdom W1) | natural resources sector in India. He has also been a strong advocate for the growth of the MSME sector and startups in India.
1 Age: 73 (seventy-three) years
Date of Birth: September 7, 1952 SNU 8 - q - . . . .

: ! ) Mr. Agarwal believes that businesses must give back to the society and help them prosper. He has pledged 75% of his wealth for social good. He has signed The Giving Pledge, a movement
of global philanthropists who have committed to giving away the majority of their wealth towards philanthropic and charitable causes. Mr. Agarwal is committed to promoting the well-
being of the communities with a focus on women and child development. His dream project Nand Ghar, is developing model anganwadis across India that are focused on eradicating child
malnutrition, providing education, healthcare and empowering women with skill development. Mr. Agarwal is also committed to nurturing the youth through the promotion of sports and
grassroot talent by developing state of the art sports infrastructure in India.

The Anil Agarwal Foundation is committed towards empowering communities, transforming lives and facilitating nation building through sustainable and inclusive growth. The Foundation
has teamed up with the Bill & Melinda Gates Foundation to improve health and nutritional outcomes
2 Finsider International Company C/0 CSC CLS (UK) Limited, 5 Churchill Place, NA
Limited 10th Floor, London, United Kingdom, E14 5HU
7 NAME AND DETAILS OF BOARD OF DIRECTORS (EXPERIENCE INCLUDING CURRENT / PAST POSITION HELD IN OTHER FIRMS):
NAME, DESIGNATION, ADDRESS, OCCUPATION, NATIONALITY, TERM AND DIN OTHER DIRECTORSHIPS
Indian Companies:
1. Vedanta Limited
Anil Agarwal Experience: Anil Agarwal is the Non-Executive Chairman on the Board of our Company. He is the Non-Executive Chairman of Vedanta Limited and has been the g iﬁ[l:eaxg:r}gt’féiit'?'ted
DIN: 00010883 Executive Chairman of Vedanta Resources since March 2005. He founded the Vedanta Group in 1976 and has over four decades of entrepreneurial experience. He 4' Vedang{a Yoo 1) Sl [ fie
Designation: Chairman and Non-Executive Director has helped shape the strategic vision of the Company to contribute to the larger purpose of uplifting communities. Under his leadership, Vedanta has grown from | [ e S
) : h h S - . S S h . o> 5. Vedanata Aluminium Metal Limited
Address: Flat 2, 42 Hill Street, London, United Kingdom an Indian domestic miner to a global natural resources group with a world-class portfolio of large, diversified assets in oil & gas, zinc, silver, aluminium, copper, 6 DTk By Rk
1 W1) 5NU nickel, iron & steel and power that are capable of generating strong cash flows. His vision is to empower the nation by achieving self-sufficiency in the natural | = T Vedangtya Bl el 5 L)
Occupation: Industrialist resources sector. Over the years, he has invested over US$35 billion for the development of the natural resources sector in India. He has pledged 75% of his wealth
Date of birth: September 7, 1952 for social good. He has signed The Giving Pledge. The Anil Agarwal Foundation is committed towards empowering communities, transforming lives and facilitating FOrCIEn COMMaiee
Current term: One year from May 1, 2026 till April 30, 2027 | nation building through sustainable and inclusive growth. The Foundation has teamed up with the Bill & Melinda Gates Foundation to improve health and nutritional 1 g\/edant'z: Reso'urces Limited. UK
Period of Directorship: Since May 1, 2026 outcomes. He completed his schooling from Miller High School, Patna. 2 Conclave PTC Limited
3. Black Mountain Mining (Proprietary) Limited
4. Anil Agarwal Riverside Studios Trust
) Indian Companies:
LG 1 Bharat Aluminium Co. Ltd.
L A 2 Aart Corporate Advisors Private Limited
Designation: Non-Executive Director Experience: Tarun Jain is the Non-Executive Director on the Board of our Company. He has been associated with Vedanta Group since 2001. With over 40 years of 3' VedantapMedical s
Address: Flat N0.1201, 12th Floor, Yoga Co-op Hsg Soc. Ltd. | extensive experience in corporate finance, audit and accounting, tax and secretarial practice, and strategic financial matters, he has built expertise in corporate 4' Raitaru Charitv Foundation
2 CTS 195/172, Gulmohar XRD-12 JVPD Scheme, Mumbai - finance, corporate strategy, business development, and mergers and acquisitions. He is a fellow member of both the Institute of Chartered Accountants of India 5' Rquhabhnath )I/)i amber Jain Foundation
* 400 049 and the Institute of Company Secretaries of India and is a graduate of the Institute of Cost and Works Accountants of India. He also serves on the Board of Vedanta 6' iy Internationagl ot OrEniEihn
Occupation: Service Medical Research Foundation, Aart Ventures Private Limited, and Aart Corporate Advisors Private Limited. Additionally, he has previously served on the Boards of 7' Shree Khandelwal Di ambegr (i S
Date of birth: March 6, 1960 Vedanta Limited, Cairn India Limited, Sterlite Opportunities and Ventures Limited, and Vedanta Aluminium Limited. : Foundation 8 )
Current term: One year from May 1, 2026 till April 30, 2027
Period of Directorship: Since May 1, 2026 Foreign Companies: NIL
Suresh Balasubramaniam Experience: Suresh Balasubramaniam is a Non-Executive Independent Director on the Board of our Company. He is a Chartered Accountant, by profession and has
DIN: 00424602 over three decades of experience. Suresh Balasubramaniam is the Founder-CEO of Capital Express. He has been an investment banker for over 35 years and has Indian Companies:
Designation: Non-Executive Independent Director advised on numerous transactions in equity, debt, M&A, international fund raising and structured finance. He was previously the Managing Director and CEO of 1 Quart'(;t Fina'ncial Services Private Limited
Address: 20, Sea Glimpse, Worli Hill Rd, Worli, Mumbai- American Orient Capital Partners, India (previously AIA Capital), a pan-Asian financial advisory services joint venture owned by AIG, UF) Bank of Japan and others, 2' Uniphos Enternrises Limited
3. 400018, Maharashtra with offices in Hong Kong, Singapore, Philippines, and India. Earlier, he was in a leadership position with Credit Lyonnais Bank in India and headed merchant | = P P
Occupation: Professional banking, capital markets, project and structured finance and correspondent banking. He has also served on all the bank’s apex committees, viz, management, credit, Foreign Companies: NiL
Date of birth: January 21, 1963 personnel, audit, and risk management committees. He has also served on the Board of Directors of Great Offshore Limited, one of the largest O&G offshore services g P :
Current term: One year from May 1, 2026 till April 30, 2027 | companies, Dhanalakshmi Bank Limited, one of the oldest banks in India, Asianet Communications Limited, then south India’s leading TV Media company. He brings
Period of Directorship: Since May 1, 2026 decades of experience and relationships across companies, banks, funds, and financial institutions.
Rahul A. Shetty Indian Companies:
DIN: 08733159 Experience: Rahul A. Shetty is a Non-Executive Independent Director on the Board of our Company. He is an alumnus of Duke University and holds a degree in | Pangeaar India Private Limited
Designation: Non-Executive Independent Director Computer Engineering. He is a United Kingdom-based investment professional and entrepreneur, currently serving as Founder & Director of Optimus Investments, a
Address: Flat 200, Block 4, Park West Place, W2 2QL, London-headquartered firm focused on real estate investment, asset management, and capital raising. Rahul has over 14 years of experience in investment banking | Foreign Companies:
&4, London, United Kingdom and real estate. Prior to Optimus, Rahul was an investment banker with bulge bracket banks such as Lehman Brothers, Nomura, and Barclays. He has raised £30m | 1. Optimus Investments Private Limited
Occupation: Professional of investments from the United Kingdom for investments into Indian real estate. He previously managed a commercial real estate portfolio in the UK for a family | 2.  Aares Enterprise Limited
Date of Birth: August 24, 1983 office. At Optimus, he focuses on UK real estate investments, structuring opportunities for international investors and managing development and asset portfolios. | 3. Brave Private Limited
Current term: One year from May 1, 2026 till April 30, 2027 | The firm operates out of London and has been active since 2019. 4. Samarpan UK Private Limited
Period of Directorship: Since May 1, 2026 5. Wellnexx Limited
Experience: Roma Ashok Balwani is the Non-Executive Independent Woman Director on the Board of our Company. is currently Director & Chief Mentor, Strategic
Roma Ashok Balwani Resources which provides management advisory on Leadership Development, ESG, Brand & Reputational Risk Management. She is an Independent Director of
DIN: 00112756 Godawari Power & Ispat Ltd. The company has dominant presence in the steel sector, part of the Hira Group, she is Chairperson of NRC & CSR committees. She
Designation: Non-Executive Independent Woman is the former Independent Director, John Cockerill, India for a decade, JCIL is the Indian hub of John Cockerill, headquartered in Belgium. She is also a member of
Director Team Lease Edtech Advisory board for 5 years, the company specialises in providing Enterprise Learning Solutions. Her recent venture RB Foundation focuses on | Indian Companies:
5 Address: 2, Paliputra, 16th Road, Opp Khar Gymkhana, purpose driven brands and ESG Maturity models. Previously she was President, Vedanta Group, Brand & Communications. Roma has over four decades of experience | Godawari Power and Ispat Limited
: Khar West, Mumbai, Khar Delivery, Maharashtra, 400052 in manufacturing companies such as L&T, Mahindra Group & Vedanta Group in various aspects of strategic business in her previous roles. She personally believes in
Occupation: Professional giving back. She is actively associated with disability cricket as the pro bono CEO & Brand Custodian, IDCA and promotes deaf cricket for the hearing-impaired youth | Foreign Companies: NIL
Date of Birth: August 8, 1952 with sporting talent. She speaks at several summits in India & globally on Brand, ESG & Communications. Her story had been chronicled in 2 recent publications,
Current term: One year from May 1, 2026 till April 30, 2027 | ‘Sheroes Amongst Us, Real Women, Real stories’ and ‘Surge’ as a thought leader in corporate communications. Her leadership journey has now been featured in an
Period of Directorship: Since May 1, 2026 academic research paper, published by the International Journal of Critical Accounting (Inderscience), an ABDC-listed, category B journal as a case study, part of a
PhD thesis titled “Breaking Barriers- Enablers and Challenges for Women to be on Corporate Boards as Independent Directors”.
Rajinder Singh Ahuja
DIN: 11047070 Experience: Rajinder Singh Ahuja is the Whole-time Director and Chief Executive Officer on the Board of our Company. He completed his graduation in electrical
Designation: Whole time Director and Chief Executive engineering from MANIT Bhopal. He brings over 27 years of leadership experience across Safety, ESG, and Power projects. He began his career with the Aditya Birla
Officer Group and joined Vedanta in 2003. A homegrown leader within the Vedanta Group, Rajinder has helmed diverse functions spanning project execution, commissioning, | Indian Companies:
6 Address: TC9/2, Vedanta Vihar, Mahenduriya, Rajsamand, | operations, business strategy, and HSE (Health, Safety & Environment). At Vedanta, he has played a pivotal role in the commissioning and operation of captive | Meenakshi Energy Limited
: Rajpura, Rajasthan, 313211 thermal, solar, and wind power plants at Hindustan Zinc Ltd., and later led HSE and Sustainability for Vedanta Limited, driving best-in-class standards across
Occupation: Service businesses. In his current role as Chief Executive Officer, Rajinder is spearheading our Company's strategic transition as a demerged entity, driving the expansion | Foreign Companies: NIL
Date of Birth: September 5, 1976 of its 4.78 GW IPP (Independent Power Producer) portfolio, unlocking value through growth, efficiency, and cost optimisation, while setting new benchmarks in
Current term: One year from May 1, 2026 till April 30, 2027 | sustainability and HSE excellence.
Period of Directorship: Since May 1, 2026

Business Model/Business Overview and Strategy:

Business Overview

Our Company was incorporated as a Special Purpose Vehicle (SPV) by Punjab State Power Corporation Limited (PSPCL) to develop a 1,980 (3x660) MW thermal power project and was subsequently acquired by VEDL through auction. Our Company has current installed capacity of 4.2GW
(additional 0.6GW Athena Unit2 in Project phase), making it the 5th Largest Private Thermal Company in India as on Dec’25 (Adani Power 18.2GW, TATA Power 8.9GW, Reliance Power 5.2GW, JSW Energy 5.7GW). Our Company has secured PPA (Longterm + Midterm) for 74% Capacity which
is 31GW. Power supply through PPAs are currently with GRIDCO, PSPCL, TNPDCL. Linkage fuel is also secured for PPA quantum to ensure uninterrupted power supply. Our Company has 4.2GW operating capacity of which 29% capacity is in close proximity to coal mines. The share of
operational capacity in close proximity to coal mines is expected to increase to 38% after the commissioning of Athena Unit2 (600MW). In addition, Meenakshi received CRISIL AA-long term rating and AA long term CRISIL & AA- ICRA rating. The brief details of the Projects have been
provided below:

COMPANY NAME/UNDERTAKING TECHNOLOGY CAPACITY STATUS FUEL TYPE
Talwandi Sabo Thermal Plant Super Critical 1,980 MW Punjab Operational Coal based
Jharsuguda Thermal Plant Sub Critical 600 MW Odisha Operational Coal based
Sakti Thermal Plant Sub Critical 1,200 MW Chhattisgarh 600 MW Operational, 600 MW Under-construction Coal Based
Meenakshi Energy Limited Sub Critical 1,000 MW Andhra Pradesh Operational Coal Based

Strategies:

Robust & Optimized Fuel Security

Our Company has built a diversified, secure and increasingly cost efficient fuel sourcing framework across its portfolio:

Fuel Quality Optimization at our Company, Mansa: Strategic transition of coal linkage from MCL to higher grade SECL sources to improve fuel quality, targeting an incremental ~100 kcal/kg improvement in GCV, resulting in higher plant efficiency and lower heat rate.
+ Secured & Flexible Coal Supply: Coal procurement is strengthened through PSPCL's Flexi Allocation mechanism, supplemented by active pursuit of higher grade supplies from Pachhwara mines, ensuring a balanced mix of reliability, cost competitiveness and operational flexibility.
+ Chhattisgarh-LocalizedFuelAdvantage:Plantsbenefitfrom100%domesticcoalsourcingfromSECLandMCLmineslocatedwithina100kmradius,significantlyreducinglogisticscosts,transitriskandsupplydisruptions.ThisisfurthersupportedbyalongtermSECL-Korba&Raigarhlinkageof 1.5MnMT,ensuringassured

fuel security.

+ Meenakshi Energy (Nellore) - Shift to Domestic Coal: Strategic transition from an import dependent model to domestic coal sourcing reduces exposure to global price volatility. A secured 2.64 Mn MT linkage from MCL ensures long term fuel availability and operating stability.
Port Led Optionality at Nellore: Proximity (~10 km) to Krishnapatnam Port provides logistical flexibility, enabling optional coal blending or import handling if required, without compromising base cost economics.
« Coal block: Our Company currently source coal from CIL and other domestic/import options. In case such a situation arises where coal block acquisition makes business sense, then same will be evaluated.

Cost Leadership & Operational Efficiency

Our Company continues to focus on driving down operating costs through structural interventions:

End to End O&M Outsourcing: At our Company, a comprehensive O&M outsourcing model enhances operating efficiency, predictability and scalability while continuously reducing non coal cost per unit.
Digital Procurement Transformation: Deployment of digital procurement platforms such as Moglix enables end to end procurement visibility, faster cycle times and improved price discovery, contributing to sustained cost optimization across the supply chain.
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Strong Revenue Visibility & Cash Flow Stability
We currently operate four (4) Thermal Power Plants and PPA (Midterm + Longterm) with three (3) State Discoms.
The portfolio benefits from long term contracted revenues and non power monetization streams:
+ Mid Term PPAs:
+ Chhattisgarh asset secured with a 200 MW mid term PPA till 2031, providing earnings stability.
+ Meenakshi Energy backed by a 300 MW mid term PPA till 2031, enhancing revenue predictability.
+ Talwandi Sabo is supported by 25-years long term PPA with PSPCL thereby providing secured margins.
+ JSG IPP 600MW asset has 25-years PPA with GRIDCO which ensures continuous income.
+ Sustainable Ancillary Revenue: A 16 year long term ash sales agreement with Adani Cements at our Company ensures stable, annuity like revenue visibility while supporting circular economy objectives.

Near Term Capacity Growth & Long Term Expansion Pipeline

+ Chhattisgarh - Near Term Expansion: Commissioning of Unit 2 (600 MW) planned by Q3 FY27, driving immediate growth in generation capacity and operational leverage.
+ Chhattisgarh — We are currently evaluating a 7.2GW Thermal Capacity addition plan in Chhattisgarh Asset. This capacity is planned for Merchant and DBFOO power supply for which the DBFOO capacity addition is subjected to positive bidding in upcoming tenders.

Energy Transition & Regulatory Readiness
Biomass Co Firing Compliance: Development of 1,000 TPD torrefied biomass plants near our Company to ensure a reliable biomass supply chain and full compliance with the mandated 5% biomass co firing norms, while supporting India’s decarbonization agenda.
Nuclear Power Capacity: The Shanti Act, 2025 provide opportunities for Private companies to take part in Nuclear Power Generation business. This Act will help India’s aim to achieve 100GW Nuclear Capacity by 2047. We are currently evaluating opportunities in Nuclear Power
Generation business for growth opportunity.

More details on Business Model/Business Overview and Strategy are provided on Page 80 of the Information Memorandum available on the website of the Company at www.vedantapower.com.

9. REASON FOR THE SCHEME OF ARRANGEMENT:
i. VEDL has interests in multiple businesses including metals, mining, and exploration of natural resources (zinc-lead-silver, iron ore, steel, copper, aluminium, nickel, oil and gas) and power generation.
ii. Each of the varied businesses carried on by VEDL by itself or through strategic investments in subsidiaries or through affiliate companies (including the Aluminium Undertaking, the Merchant Power Undertaking, the Oil and Gas Undertaking, and the Iron Ore Undertaking) have
significant potential for growth and profitability.
iii. Thenatureofriskandcompetitioninvolvedineachofthesebusinesses,financialprofilesandreturnratiosaredistinctfromothersandconsequentlyeachoftheabovementionedbusinessundertakingsiscapableofattractingadifferentsetofinvestors,lenders,strategicpartners,andotherstakeholders.Themannerof
handling and management of each of the abovementioned businesses is also distinct.
iv.In order to lend enhanced focus to the operation of identified businesses, VEDL proposes to segregate and organize these businesses as separate entities, through demergers of each of the Aluminium Undertaking, the Merchant Power Undertaking, the Oil and Gas Undertaking,
and the Iron Ore Undertaking.
v. The following benefits shall accrue on demergers of the Aluminium Business (as defined hereinafter), the Merchant Power Business (as defined hereinafter), the Oil and Gas Business (as defined hereinafter), and the Iron Ore Business (as defined hereinafter):
a. creation of independent global scale companies focusing exclusively on mining, production and/or supply of aluminium, iron-ore, copper, oil & gas and on generation and distribution of power and exploring new opportunities and taking advantage of the growth potential in the
said respective sectors;
b. enabling greater focus of management in the relevant businesses thereby allowing new opportunities to be explored for each business efficiently and allowing a focused strategy in operations;
c. each of the independent companies can attract different sets of investors, strategic partners, lenders, and other stakeholders enabling independent collaboration and expansion in these specific companies without committing the existing organization in its entirety;
d. enabling investors to separately hold investments in businesses with different investment characteristics thereby enabling them to select investments which best suit their investment strategies and risk profiles;
e. enabling focused and sharper capital market access (debt and equity) and thereby unlocking the value of the Aluminium Undertaking, the Merchant Power Undertaking, the Oil and Gas Undertaking, and the Iron Ore Undertaking and creating enhanced value for shareholders.
The Scheme is in the interests of all stakeholders of VEDL, Resulting Company 1, Resulting Company 2, Resulting Company 3, and Resulting Company 4.
10. RESTATED AUDITED FINANCIALS FOR THE PREVIOUS THREE FINANCIAL YEARS PRIOR TO THE DATE OF LISTING:
The Company was originally incorporated on April 5, 2007. The standalone financial statements of the Company prepared in accordance with Ind AS for the financial years ended March 31, 2024, March 31, 2025 and March 31, 2026, duly audited and certified by the Statutory Auditors,
together with the unaudited proforma combined financial statements for the years ended March 31, 2025 and March 31, 2026, are provided on Page 132 of the Information Memorandum available on the Company’s website at www.vedantapower.com. There have been no qualifications
or adverse remarks by the Statutory Auditor in the Financial Statements.
11. LATEST RESTATED AUDITED FINANCIALS ALONG WITH NOTES TO ACCOUNT AND AUDIT QUALIFICATION:
Please refer Point 10 above.
12. CHANGE IN ACCOUNTING POLICIES IN LAST THREE YEARS AND THEIR EFFECT ON PROFIT AND RESERVE:
There has been no change in the accounting policies of the Company.
13. SUMMARY TABLE OF CONTINGENT LIABILITIES AS DISCLOSED IN THE RESTATED FINANCIAL STATEMENTS:
A summary of our contingent liabilities is as set out below: (=in lakh
AS AT MARCH 31, 2026 AS AT MARCH 31, 2025 AS AT MARCH 31, 2024
Claims against the Company not acknowledged as debt - 12,732 12,732

Disputed excise and service tax liability - = -

Disputed Value added tax and Central Sales Tax liability - = -

Total - - -

The same is disclosed on Page 16 of the Information Memorandum available on the Company’s website at www.vedantapower.com.

14.  SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST THREE YEARS AS DISCLOSED IN THE FINANCIAL STATEMENTS: (Amount in INR Crores)
PARTICULARS YEAR ENDED MARCH 31, 2026 YEAR ENDED MARCH 31, 2025 YEAR ENDED MARCH 31, 2024

1.  Recovery of employee cost and other expenses
i Vedanta Limited 0.37 0.08 0.23
ii.  Bharat Aluminium Company Limited 0.04 011 019
iii.  ESL (Electrosteel) 0.03 - 0.01
iv.  Hindustan Zinc Limited 01 0.04 0.24
V. Meenakshi Energy Limited 0.01 - -
vi.  Resonia Limited 0.02 0.01 =
vii.  Sterlite Power Transmissions Limited = = 0.01
viii. Runaya Refining LLP - - 0.04
2.  Reimbursement of employee cost and other expenses

Vedanta Limited 8.94 8.61 9.61
ii.  Vedanta Foundation 0.03 0.02 0.01
iii.  STL Digital Limited 2.55 1.50 0.78
iv.  Hindustan Zinc Limited 0.03 0.05 0.01
V. Meenakshi Energy Limited 0.02 0.01 -
vi.  Bharat Aluminium Company Limited 0.00 0.00 0.00
vii.  ESL (Electrosteel) - 0.02 -
viii. Runaya Refining LLP - - 0.01
3.  Sale of Consumables and Capex items
i Hindustan Zinc Limited = = 0.04
ii.  Vedanta Limited 0.7 0.35 =
iii.  Meenakshi Energy Limited 0.00 = =
iv.  Bharat Aluminium Company Limited - - -
4,  Purchase of Consumables and Capex items
i Hindustan Zinc Limited = = 0.01
ii.  Vedanta Limited 0.04 = 0.05
iii.  Sterlite Technologies Limited o 0.71 -
iv.  STL Digital Ltd 0.06 = =
5.  Brand Fees paid
i.  Vedanta Resources Limited (VRL) - - 46.94
i.  Vedanta Resources Investment Limited (VRIL) 42.28 46.38 -
6. Interest and Guarantee Commission

Vedanta Limited 62.42 22.95 23.95
7.  Loans Taken during the Year

Vedanta Limited 669.00 200.00 =
8.  Loans Repaid during the Year

Vedanta Limited = = =

For more details, please refer to the note on related party transactions in the section titled “Financial Statements” on page 132 of the Information Memorandum available on the Company’s website at www.vedantapower.com.
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15.

DETAILS OF ITS GROUP COMPANIES INCLUDING THEIR CAPITAL STRUCTURE AND FINANCIAL STATEMENTS:

Based on the parameters outlined in Regulation 2(t) of the SEBI ICDR Regulations and for the purpose of identification and disclosures, as on the date of this Advertisement, the Company has identified the following as the Group Companies: Vedanta Limited, Hindustan Zinc Limited,
Sterlite Technologies Limited, Bharat Aluminium Company Limited, ESL Steel Limited, Vedanta Resources Limited, Sterlite Electric Limited, Resonia Limited, STL Digital Limited, Runaya Refining LLP, Vedanta Foundation, and Vedanta Resources Investments Limited. The capital structures

of the top five Group Companies are as follows:

PARTICULARS AGGREGATE VALUE (%)

A AUTHORISED SHARE CAPITAL

Equity Shares comprising:

44,02,01,00,000 equity shares of 1 each 44,02,01,00,000

B ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

3,91,06,86,689 shares of %1 each 3,91,06,86,689

PARTICULARS AGGREGATE VALUE (%)

A AUTHORISED SHARE CAPITAL

Equity Shares comprising:

5,00,00,00,000 equity shares of X2 each 10,00,00,00,000

B ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

A AUTHORISED SHARE CAPITAL

4,22,53,19,000 equity shares of 32 each 8,45,06,38,000

Equity Shares comprising:

75,00,00,000 equity shares of %2 each 1,50,00,00,000

B ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

48,81,04,085 shares of 2 each 97,62,08,170

The financial results of the VEDL, BALCO and ESL Steel are available at https://www.vedantalimited.com/eng/investor-relations-overview.php; for
HZL at https://www.hzlindia.com/investors/results-and-reports; and for STL at https://stl.tech/download/#annual_report.

16.

17

Company

INTERNAL RISK FACTORS:

Our business is subject to a number of internal risks that could materially affect our operations, financial condition, results and share price.
The most immediate arise from our recent demerger from VEDL, which may leave us exposed to uncertainties in the integration of the
Demerged Undertaking, unrecorded or contingent liabilities, and without an established record of operating as a standalone listed entity.
Our results depend heavily on the availability, cost and quality of coal, which constitutes our primary fuel source, and we are dependent
on a limited number of coal suppliers (primarily SECL and MCL, subsidiaries of Coal India Limited). Our capital-intensive operations and
reliance on debt funding expose us to risks concerning our credit ratings, capital allocation and liquidity, and our financing agreements
contain restrictive covenants. An explosion occurred at our Athena Power Plant in Chhattisgarh on April 14, 2026, resulting in fatalities and
injuries, with an FIR filed naming our Promoter and Non-Executive Chairman Anil Agarwal among others; the incident is under investigation
by multiple regulatory authorities. We may also be required to bear tax liabilities that originally arose in VEDL but are attributable to the
Demerged Undertaking under the Scheme, the total quantum of which cannot be ascertained. We are subject to extensive environmental,
licensing, approval, taxation and regulatory requirements, including compliance with emission norms and biomass co-firing mandates.
Any disruption at our power generating facilities or in our fuel supply chain could adversely affect power generation, availability and sale.
Our performance further depends on the adequacy of our internal controls, our management of related party transactions, and our ability
to retain key personnel who drive our growth strategies. Additional factors that could cause the Company’s actual results, performance
or achievements to differ materially include, but are not limited to those discussed in the section titled “Risk Factors” on page 19 of the
Information Memorandum.

Further, actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties or
assumptions associated with the expectations with respect to, but not limited to, regulatory changes pertaining to the industry in which
the Company operates and our ability to respond to them, our ability to successfully implement our strategy, our growth and expansion,
technological changes, our exposure to market risks, general economic and political conditions which have an impact on our business
activities or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in domestic
laws, regulations and taxes, changes in competition in its industry and incidents of any natural calamities.

More details on “Internal Risk Factors” are provided on page 19 of the Information Memorandum available on the website of the Company
at www.vedantapower.com.

OUTSTANDING LITIGATIONS AND DEFAULT OF THE COMPANY, PROMOTERS, DIRECTORS OR ANY OF THE GROUP COMPANIES:

A summary of outstanding or pending litigations involving the Company, its Directors, Promoters, Subsidiaries, Key Managerial Personnel
and Senior Management, as applicable in terms of our Materiality Policy, and as on the date is set out below:

By our Company 2 28 Nil Nil 1 3,486.37

Against our Company 3 1 2 Nil 10 4,109.62

Subsidiaries

By our Subsidiaries Nil 1 Nil Nil Nil 22

Against our Subsidiaries Nil Nil Nil Nil Nil NA

Directors*

By our Directors Nil Nil Nil Nil Nil NA

Against our Directors 2 Nil Nil Nil Nil NA

Promoters

By our Promoters Nil Nil 1 Nil Nil 35

Against our Promoters 2 Nil Nil 1 1 300

Key Managerial Personnel (excluding our directors)

By our Key Managerial

Py Nil Nil Nil Nil Nil NA
Against our Key Managerial Nil Nil Nil Nil Nil NA
Personnel

Senior Management

By our Senior Management Nil Nil Nil Nil Nil NA
Alust ony Seiiies Nil Nil Nil Nil Nil NA
Management

Group Companies

By our Group Companies Nil Nil Nil Nil Nil NA
AEEITE G ETELp Nil Nil Nil Nil Nil NA
Companies

*To the extent quantifiable; #For details, please refer to “Tax proceedings involving our Company” on page 335 of this Information Memorandum.
1 Note: There are some tax litigations, demand amounting to % 308 Crs are common in nature between 1800 MW (Aluminium Undertaking) & 600
MW (Power Undertaking) to be demerged from Vedanta Limited to Resulting Company 1& Resulting Company 2, respectively.

PARTICULARS AGGREGATE VALUE (%)

A AUTHORISED SHARE CAPITAL

Equity Shares comprising:

50,00,00,000 equity shares of 10 each 5,00,00,00,000

B ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

22,06,24,500 shares of X10 each 2,20,62,45,000

ESL STEEL

PARTICULARS AGGREGATE VALUE (%)

A AUTHORISED SHARE CAPITAL

Equity Shares comprising:

10,02,00,00,000 equity shares of 10 each 1,00,20,00,00,000

B ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

1,84,90,30,224 shares of 10 each 18,49,03,02,240

18. REGULATORY ACTION IF ANY - DISCIPLINARY ACTION TAKEN BY STOCK EXCHANGE/ SEBI AGAINST THE PROMOTERS IN LAST
5 FINANCIAL YEARS:

Show cause notice issued by SEBI against Sterlite Industries Limited (now merged with VEDL)

SEBI issued a show cause notice to Sterlite Industries India Limited (now merged with VEDL) (“SIIL”) to show cause as to
why it should not proceed against SIIL under Section 24 read with Section 27 of the SEBI Act, 1992 for alleged violation of
regulation 4(a) and 4(d) of the SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market)
Regulations, 1995 (“Alleged Violations”). SIIL replied to the show cause notice. Thereafter, the Chairman of SEBI (“Authority”)
passed an order dated April 19, 2001, prohibiting SIIL from accessing the capital markets for a period of two years and
ordering prosecution proceedings against SIIL, through its directors namely Anil Agarwal, Tarun Jain and Shashikant, for the
Alleged Violations (“Impugned Order”). Accordingly, SEBI proceeded to file a criminal complaint before the 8th Additional
Chief Metropolitan Magistrate’s Court at Esplanade Mumbai (“Trial Court”). SIIL filed an appeal before the Securities
Appellate Tribunal (“SAT”) against the Impugned Order. The Impugned Order was subsequently overruled by the SAT vide
an order dated October 22, 2001, on the basis that inter alia there was insufficient material evidence to establish that SIIL
had, directly or indirectly, engaged in market manipulation and allowed the appeal filed by SIIL (“SAT Order”). SEBI filed
an appeal before the High Court of Judicature at Bombay (“Bombay High Court”) against SIIL, its Director, Anil Agarwal and
others (“Accused”) challenging the SAT Order which is currently pending. SIIL filed a criminal application before the Bombay
High Court to stay the criminal proceedings initiated by SEBI through its criminal complaint since the Impugned Order was
set aside by SAT. The Bombay High Court inter alia vide an order dated November 22, 2006. admitted the application and
granted an interim stay on the criminal proceedings. As per the amendment to the SEBI Act, 1992 through the Securities Law
(Amendment) Act, 2014, the jurisdiction of the matter has been transferred from the Trial Court to the sessions court. The
aforementioned interim stay on the criminal proceedings granted by the Bombay High Court continues to be in force as on
date. The matter is currently pending.

19. BRIEF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS:
A.  Criminal proceedings involving our Promoters

Proceedings filed by SEBI against Sterlite Industries India Limited (now merged with VEDL) for alleged violation
of provisions of the SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to securities market)
Regulations, 1995

Pursuant to SEBI's order dated April 19, 2001, prohibiting SIIL from accessing the capital markets for a period of
two years and ordering prosecution proceedings against SIIL, through its directors namely Anil Agarwal, Tarun Jain
and Shashikant for the Alleged Violations, SEBI filed a criminal complaint against Sterlite Industries India Limited
(now merged with VEDL) (“SIIL"), its Director, Anil Agarwal and others before the Additional Metropolitan Magistrate,
Esplanade in relation to the alleged violation of Regulations 4(a) and 4(d) of the SEBI (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) Regulations, 1995. SIIL filed a criminal application before the
Bombay High Court to stay the criminal proceedings initiated by SEBI through its criminal complaint since the SEBI
order dated 19 April 2001 was set aside by SAT. The Bombay High Court subsequently admitted the application and
granted an interim stay on the criminal proceedings. This order continues to be in force as on date. The matter is
currently pending.

Proceedings initiated against BALCO for abatement, cheating and commission of criminal breach of trust in respect
of the deposit, commission

Ajaykumar Padia (“Complainant”) initiated criminal proceedings against BALCO and its Directors before the CJM Pune,
alleging cheating and criminal breach of trust. Despite a police report suggesting the dispute to be of civil nature, the
CJM issued process. The Bombay High Court has granted a stay, and the matter is currently pending.

B. FIR
FIR registered against our Individual Promoter and others in respect of the Athena Power Plant explosion

On April 14,2026, an explosion occurred at the Athena Power Plant in Chhattisgarh, which is operated by our Company,
resulting in fatalities and injuries to certain contractor and sub-contractor personnel. The operations and maintenance
of the plant were outsourced under an operations and maintenance contract, and at the time of the incident, the plant
was being operated under the management of NTPC-GE Power Services Limited (“NGSL”), a JV between NTPC and GE
Power Services Limited. A First Information Report has been lodged under Sections 106, 289 and 3(5) of the Bharatiya
Nyaya Sanhita, 2023, naming 18 (eighteen) individuals, including 11 (eleven) persons associated with NGSL and 7
(seven) persons associated with the Company, including our Promoter and Non-Executive Chairman, Anil Agarwal. The
incident is under investigation by multiple regulatory authorities and law enforcement agencies.

20. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF SHARES OF LISTED TRANSFEROR (i.e, VEDANTA LIMITED) FOR
PRECEDING THREE YEARS:

The Equity Shares of VEDL are listed on NSE and BSE. The following table provides details of the high, low and average
closing price of VEDL on NSE and BSE for the preceding three years:

Year High Low Average* High Low Average*
2023 440.75 206.1 323.43 440.75 206 323.38
2024 301 207.85 254.43 300.95 208 254.48
2025 527 2734 400.2 526.95 273.35 40015

*Simple Average Method used
Note: Prices have been taken from the BSE & NSE Website.

21. ANY MATERIAL DEVELOPMENT AFTER THE DATE OF THE BALANCE SHEET:

Except as disclosed above and in the Information Memorandum, to the knowledge of the Company, following is the
circumstance which has arisen since the last Audited Financial Statements disclosed in the Information Memorandum
which may materially or adversely affect or are likely to affect the Company’s operations, profitability or value of the assets:

The Hon'ble Supreme Court of India, vide order dated 20.05.2026 passed in Civil Appeal Nos. 7436 and 7432 of 2025 filed by
Punjab State Power Corporation Limited (PSPCL) and Punjab State Load Despatch Centre (PSLDC), has set aside the judgment
dated 18.03.2025 passed by the Appellate Tribunal for Electricity (APTEL), restored the order passed by the Punjab State
Electricity Regulatory Commission (PSERC), and allowed the appeals preferred by PSPCL. By the said order, the Hon'ble
Supreme Court has upheld the alleged penalty on TSPL for misdeclaration of availability for January 2017 in terms of the
Grid Code, along with the applicable Late Payment Surcharge. An amount of approximately ~ INR 127 crore and applicable
Late Payment Surcharge is payable to PSPCL.

22. SUCH OTHER INFORMATION AS MAY BE SPECIFIED BY THE BOARD FROM TIME TO TIME:

The information memorandum shall be made available on the Company’s website www.vedantapower.com.

= vedanta power
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