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INDEPENDENT AUDITOR’S REPORT
To the Members of Resonia Limited (Formerly known as ‘Sterlite Grid 32 Limited’)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Resonia Limited (Formerly known as ‘Sterlite Grid 32
Limited’) (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the standalone financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board report but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the -
financial statements or our knowledge obtained in the audit or otherwnse appears to be materially mlsstated
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The Board report is not made available to us as at the date of the auditor’s report. We have nothing to report
in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 , as amended, specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are atanin the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
'%on on whether the Company has adequate internal financial controls with reference

ol o
hancial statsfre\its in place and the operating effectiveness of suct
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company, in
electronic mode on servers physically located in India so far as it appears from our examination of
those books except that the backup of the books of accounts and other books maintained in electronic
mode on servers physically located in India on a daily basis was not maintained for certain days during
the year and for the matters stated in the paragraph (i) (vi) below on reporting under Rule 11 (g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2013 mended, specified under section 133 of the Act;

e written representations received from the directors as on March 31, 2025 taken on
d of Directors, none of the directors is disqualified as o March 31, 2025 from being
zctor in terms of Section 164 (2) of the Act; P
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(f) The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on
reporting under Rule 11(g);

(2) With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.

il

iii.

iv.

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 45 to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the

sentations under sub-clause (a) and (b) contain any material misstatement.

1as been declared or paid during the year by the Company.
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vi.  Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that the audit trail feature is not enabled for certain changes made using
privileged/administrative access rights, as described in note 48 to the standalone financial
statements. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with in respect of the accounting software where audit trail has been
enabled. Additionally, the audit trail of prior year has been preserved by the Company as per the
statutory requirements for record retention to the extent it was enabled and recorded in the prior

year.
For SRBC & COLLP For M/s. KNPS & Associates
Chartered Accountants Chartered Accountants
Firm Registration Number: 324982E/E300003 Firm Registration No. 024073N

Y

per Kumar Nagmani

r Parag Gandhi D\
Partner \

Partner
Membership Number: 136252 Membership Number: 506310
UDIN: 25136252BQSVNO3288 UDIN:

Place of Signature: Gurgaon
Date: October 27, 2025

Place of Signature: Pune
Date: October 27, 2025
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

Re: Resonia Limited (Formerly known as ‘Sterlite Grid 32 Limited’) (the "Company")

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

6 (@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(a) (B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) All property, plant and equipment have not been physically verified by the
management during the year but there is a regular programme of verifying them
once in three years which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets.

(c) There is no immovable property (other than properties where the Company is the
lessee and the lease agreement are duly executed in favour of the lessee), held by
the Company and accordingly, the requirement to report on clause 3(i)(c) of the
Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment (including Right-
of-use assets) or intangible assets during the year ended March 31, 2025.

(e) There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

(i1) (a) The inventory has been physically verified by the management during the year. In
our opinion, the frequency of verification by the management is reasonable and the
coverage and procedure for such verification is appropriate. Discrepancies of 10%
or more in aggregate for each class of inventory, were not noticed in respect of such
physical verification.

(b) As disclosed in note 46 to the standalone financial statements, the Company has
been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks during the year on the basis of security of current assets of the
Company The quarterly returns/statements filed by the Company with such banks

alin agreement with the books of account of the Company, the details are

My ppendix A. The Company does not have sanctioned working capital

oW of Rs. five crores in aggregate from financial institutions during
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(iii) @ During the year the Company has provided loans and guarantees to parties as follows:
(Amount INR Million)
Particulars Loans, Compulsory ‘ Guarantees
Convertible Debentures & |
- Non-Convertible Debentures |
Aggregate amount granted |
/provided during the year:
- Subsidiary 40,256.76 2,500.00
Balance outstanding as at - T |
balance sheet date in respect
of above cases :
- Subsidiary 34,321.56 2,500.00
(b) During the year, the investments made, guarantees provided and the terms and

conditions of the grant of all loans and investments and guarantees to companies,
are not prejudicial to the Company's interest. During the year, the Company has not
given security to companies.

Further, during the year the Company has not made investments, provided
guarantees, provided security and granted loans and advances in the nature of loans
to firms, Limited Liability Partnerships or any other parties.

(c) In respect of loans granted to companies, the schedule of repayment of loan is not
stipulated and interest is repayable on demand. Hence, we are unable to make a
specific comment on the regularity of repayment of principal and payment of
interest in respect of such loan.

Further, the Company has subscribed to compulsory convertible debentures which
are mandatorily convertible and hence no repayment was due during the current
year.

The Company has not granted loans and advances in the nature of loans to firms,
Limited Liability Partnerships or any other parties.

(d) There are no amounts of loans granted to companies, firms, limited liability
partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans granted to companies, firms, Limited Liability Partnerships or

[/
l, |

\
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(H) The Company has granted loans to companies which are repayable on demand or

without specifying any terms or period of repayment to companies. Of these
following are the details of the aggregate amount of loans or advances in the nature
of loans granted to promoters or related parties as defined in clause (76) of section

2 of the Companies Act, 2013:

Particulars ' All Parties | Promoters Related Parties

loans/ advances in
nature of loans

- Repayable on
demand

Aggregate amount of 20,250.11 - 20,250.11

advances in nature of
loans to the total loans |

Percentage of loans/ 51.96% - 51.96%

During the year, the Company has not granted loans or advances in the nature of
loans, either repayable on demand or without specifying any terms or period of

repayment to firms, Limited Liability Partnerships or any other parties.

(iv) Loans, investments and guarantees in respect of which provisions of sections 185
and 186 of the Companies Act, 2013 are to the extent applicable have been

complied with by the Company.

V) The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76
of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable

to the Company.

(vi) The Company is not in the business of sale of any goods or provision of such
services as prescribed. Accordingly, the requirement to report on clause 3(vi) of

the Order is not applicable to the Company.

(vi)  (a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, income-tax, cess and other
statutory dues applicable to it. According to the information and explanations given
to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a

period of more than six months from the date they became payable.

(b) There are no dues of goods and services tax, income-tax, cess and other statutory

dues which have not been deposited on account of any dispute.

(viii) +he Company has not surrendered or disclosed any transaction, previously
ﬁ% e
A /m W% as income during the year. Accordingly, the/g’_l:q/a_j@g"e_n; to report on
& clause %ﬁ\ﬂ i) of the Order is not applicable to the Company. 0.\
7.1

led in the books of account, in the tax assessments under the Income Tax
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(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in

x)

(xi)

(xii)

the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(©) Term loans from financial institution and in the nature of compulsorily convertible
debentures and non-convertible debenture were applied for the purpose for which
the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

6)) The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries. Hence, the requirement to report on clause 3(ix)(f) of the Order
is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has complied with provisions of sections 42 and 62 of the
Companies Act, 2013 in respect of the private placement of shares and compulsory
convertible debentures during the year. The funds raised, have been used for the
purposes for which the funds were raised.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.
(b) During the year, no report under sub-section (12) of section 143 of the Companies

Act, 2013 has been filed by secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

() As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the
der is not applicable to the Company.

ns with the related parties are in compliance with sections 177 and 188
\)es Act, 2013 where applicable and the details have “beén-disclosed in
the standalone financial statements, as requ}f ed by the applicable

§ /standards. [
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(xiv)  (a)

(b)

(xv)

(xvi)  (a)

(b)

(©

(d)

(xvii)

(xvii)

(xix)

The Company has an internal audit system commensurate with the size and nature
of its business.

The internal audit reports of the Company issued till the date of the audit report,
for the period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause
3(xv) of the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on
clause 3(xvi)(a) of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause 3(xvi)(b) of the Order
is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi)(c) of the Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has incurred cash losses amounting to Rs. 675.05 million in the
current year and amounting to Rs. 637.47 million in the immediately preceding
financial year respectively.

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable
to the Company.

On the basis of the financial ratios disclosed in note 44 to the standalone financial
statements, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
FeRof e based on the facts up to the date of the audit report and we neither give
B ool nor any assurance that all liabilities falling dug-within.a period of
he balance sheet date, will get discharged by the€ompany as and
ue. \
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(xx) The provisions of Section 135 to the Companies Act, 2013 are not applicable to the
Company. Accordingly, the requirement to report on clause 3(xx)(a) and (b) of the

Order is not applicable to the Company.

ForSRBC& COLLP
Chartered Accountants
Firm Registration Number: 324982E/E300003

: 72.8.C & o\
arag Gandhi (N ”__“\O \
Partner * \ - \
Membership Number: 136252 2 \ ‘i
UDIN: 25136252BQSVNO3288 G"“ f»/
Place of Signature: Pune A &
Date: October 27, 2025 Q&%& — ’/%,/

= Q-‘ /
SEED

For M/s. KNPS & Associates
Chartered Accountants
Firm Registration No. 024073N

\\A ¥

per Kumar Nagmani
Partner

Membership Number: 506310 ==

UDIN:
Place of Signature: Gurgaon
Date: October 27, 2025
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Appendix A referred to in Annexure 1 of our report of even date

1. Inventory:
(Amount in Rs. Million)
Amount as reported in the Amount as per books of | Net difference (Refer note 1 of
S.No. | Quarter note 46 (1) of standalone
quarterly return/ statement accounts .
financial statements)
1 Dec'24 154271 7,542.77 -
2 | Mar2s | 1,709.93 | - 1,709.93 |
2. Trade Pavable: .
- - . (Amount in Rs. Million)
Reconciling items
Provision for . Net
Amount as services and Advance to Retention Amount difference
repOrted in expenses (refer vendors (refer note as per (Refer note 5
S.No. | Quarter | the quarterly | pote1 ofnote | (eier note2of | 3 of note booll()s of | ofnote 46 (2)
return/ 46 (2) of note 46 (2) of 46 (2) of of standalone
statement standalone standalone standalone | accounts financial
financial financial financial statements)
statements) statements) statements)
1 | Dec24 | 1,703.78 5.50 615.26 582.95 | 2,907.49 -
2 | Mar'25 1,628.60 (9.75) 87.83 904.89 | 2,753.26 (141.69)
3. Trade reccivables:
(Amount in Rs. million)
Amount as Reconciling items Amount Net difference (Refer
S.No. | Quarter reported in the Advance from customers (refer as per note 2 of note 46 (3) of
o uarterly return/ note 1 of note 46 (3) of books of standalone financial
q 3)
statement standalone financial statements) | accounts statcments)
1 | Dec24 (2,702.96) 7,090.52 4,352.16 35.40 |
2 | Mar'25 (3,025.96) 3,835.82 | 809.86 -
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF RESONIA LIMITED (FORMERLY KNOWN AS
‘STERLITE GRID 32 LIMITED”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of Resonia
Limited (Formerly known as ‘Sterlite Grid 32 Limited’) (“the Company”) as of March 31, 2025 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilitics
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both issued by ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to these standalone financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to these standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud

Oor error.
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Meaning of Internal Financial Controls with Reference to these Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to standalone financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to the
risk that the internal financial control with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to standalone financial statements and such internal financial controls with reference to standalone financial
statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL

ForSRBC & COLLP For M/s. KNPS & Associates
Chartered Accountants Chartered Accountants
Firm Registration Number: 324982E/E300003 Firm Registration No. 024073N

Lo v

per Parag Gandhi per Kumar Nagmani
Partner Partner

Membership Number: 136252 Membership Number: 506310
UDIN: 25136252BQSVNO328 UDIN:

Place of Signature: Gurgaon
Date: October 27, 2025

Place of Signature: Pune
Date: October 27, 2025




AN o]

RESOI 14 LIMITED (formerly known as STERLITE GRID 32 LIMITED)
STANDALONE BALANCE SHEET AS AT 31 MARCH 2025

{All in Rs. million unless otherwise stated)
Notes 31 March 2025 31 March 2024
(Re. in million) {Rs. in million)
ASSETS
Non-current assets
Property, plant and equipment 3 72.99 3121
Intangible assets 4 13.61 29.95
Right of use assets 3 16.68 13.04
I ible assets under 5 8.97 -
Investments 6 31,281.43 3,686.90
Financial assets
i. Other financial assets 7 165.37 -
Income tax assets (net) 16.75 6.53
Deferred tax asset {net) 20 201.20 183.37
Other non-current assets 11 42.14 -
Total non current azsets o 31,819.13 3,950.99
Current assets
Financial assets
i. Loans 8 21,783.84 5,249.69
1i. Trade receivables 9 809.86 527.72
iii. Cash and cash equivalents 10 7.91 339.84
iv. Other financial assets 7 115.55 0.28
Other current assets 11 3,116.20 1,149.17
Total current assets 25,833.36 7,2686.89
Total assets 57,652.50 11,217.69
EQUITY AND LIABILITIES
Equity
Equity share capital 12 1,624.81 §25.37
Instruments entirely equity in nature 13 109.62 766.44
14
{2,469.19) (462.48)
4,304.46 1,002.98
)s convertible 5,571.12 881.26
iv. Others 10.30 -
9,151.12 2,713.57
Non-current liabilities
Financial liabilities
i. Borrowings 15 20,287.80 2,317.75
ii. Lease liabilities 34 11.45 8.92
Employee benefit obligations 19 - 34.08
Total non current liabilities 20,299.25 2,360.75
Current Habilities
Financiel liabilities
i. Borrowings 15 915.69 198.90
ii. Lease liabilities 34 5.68 433
ifi. Acceptances 16 162,90 .
iv. Trade payables 17
- total outstanding dues of micro enterprises and small enterprises 148.57 187
- total outstanding dues of crediters other then micro enterprises and small enterprises 2,604.69 989.67
v. Other financial Liabilities 18 1,487.31 864.72
Employee benefit obligations 19 6.17 31.39
Other current liabilities 21 22,871.12 4,052.68
Total current liabilities 28,202.13 6,143.36
Total Liabilities 48,501.38 8,504.12
Total equity and liabilities 57,652.50 11,217.69
y of material ing policies 22
The accompanying notes are an integral part of the standalone financial statements.
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RESONIA LIMITED (formerfy known as STERLITE GRID 32 LIMITED}

STANDALONE STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED 31 MARCH 2025

{All ts in Rs. million unless otherwise stated)
Note For the year ended For the year ended
31 March 2025 31 March 2024
{Rs. in million} (Rs. in million)
Income
Revenue from operations 22 22,831.89 2,918.70
Total income 22,831.89 2,918.70
Expenses
Construction material consumed 24 20,482.67 2,892.16
Employee benefits expense 25 1,261.42 -
Other expenses 26 859.51 659.46
Total expenses 22,603.80 3,551.62
Profit/(Loss) before i tax, depreciation and (EBITDA} 228.20 (632.92)
Depreciation and amortisation expense 27 39.81 0.00*
Finance cost 23 2,004.65 5.06
Finance income 28 (213.43) {0.55}
Loss before exceptional item and tax (1,602.74) (637.43)
Exceptional item 30 340.41 -
Loas before tax {1,943.15) {637.43)
Tax expense 29
Current tax 58.18 -
Deferred tax (13.88) . (183.37)
Total tax expenses 44.28 (183.37)
Loss for the year (1,987.43) - (454.06)
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss - -
Other comprehensive income not to be reclassified to profit or loss :
-Re-measurment (gains)/loss on defined benefit plan 15.72 .
-Income tax effect on Re-measurment loss on defined benefit plan (3.96) -
1176 -
Total comprehensive income for the year, net of tax {1,999.19) (454.06)
Earnings per equity share of Re. 10 each {31 March 2024 Rs. 10 each)
Basic and diluted (Rupees per share} 3l (4.08) {66.31)
Summary of material accounting policies 22
The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs, million unless otherwise stated)

For the year ended
31 March 2025

For the year ended
31 March 2024

A. Cash flow from operating activities

Loss before tax

Adjustments to reconcile loss before tax to net cash flows:
- Finance cost

- Share based payment expense

- Depreciaton and amortization expense

- Finance income

- Loss on sale of investments

- Gain on sale of mutual funds

Operating loss before working capital changes

Movements in working capital:

- (Increase)/decrease in other assets

- Increase in other financial assets

- Decrease in trade receivables

- Increase in other current liabilities

- Increase/(decrease) in trade payables
- Increase in acceptence

- Decrease in other financial liabilities

- Decrease in inventories

- Increase in employee benefit obligations
Changes in working capital

Cash flow from operations
Less: Income tax paid
Net cash flow from operating activities (A)

B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets
Investment in bank deposits (net)

Purchase of equity shares of subsidiaries

Investment in equity shares

Purchase of compulsorily convertible debentures of subsidiaries
Proceeds from redemption of investment in Optionally convertible debentures
Investment in compulsorily convertible debentures

Purchase of non convertible debentures of subsidiaries
Proceeds from redemption of Non convertible debentures
Purchase of unsecured loans of subsidiaries

Loan given to related parties

Repayment of loan given to related parties

Investment in mutual funds

Proceeds from sale of mutual funds

Interest income on bank deposits

Purchase consideration paid for acquisition of EPC Contracts

Net cash used in investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity share capital including securities premium
Proceeds from issue of compulsorily convertible preference shares
Proceeds from issue of compulsorily convertible debentures

Proceeds from issue of non-convertible debentures

Proceeds from term loan from financial institution

Repayment of term loan from financial institution

Proceeds from loan taken from related parties

Repayment of loan taken from related parties

Repayment of lease liabilities

Interest payment of lease liabilities

Finance cost —

Net cash flow from financing activities (C)

S
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(1,943.15) (637.43)
2,004.65 5.06
10.30
39.81 0.00*
(209.59) (0.55)
20.82 -
(3.84) -
(72.00) (632.92)
252.52 (120.21)
63.08 -
744.00 138.79
7,658.68 380.83
(331.60) 374.00
162.90 -
93.48 812.36
3,375.83 2,255.97
(75.02) -
11,943.87 3,841.75
11,871.88 3,208.83
(47.32) (1.77)
11,824.55 3,207.06
(68.72) -
(151.56) -
(6,347.00) (722.95)
(4,985.89) (630.00)
(4,936.70) (89.70)
1,924.18 -
(7,968.07) (2,054.25)
(7,101.87) -
4,224.15 -
(5,403.05) (735.00)
(14,847.06) (4,514.69)
5,700.00 -
(2,800.00) -
2,803.84 -
50.08 0.55
(373.72) (35.58)
(40,281.41) (8,781.62)
3,744.10 1,526.85
- 766.44
16,370.48 3,199.01
5,000.00 -
2,000.00 -
(2,000.00) -
1,507.01 200.00
(5,270.54) (200.00)
(5.26) -
(1.61) -
(186.11) (5.06)
21,158.07 5,487.24
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

For the year ended

For the year ended

31 March 2025 31 March 2024
Net decrease in cash and cash equivalents (A + B + C) (7,298.78) (87.31)
Cash and cash equivalents as at beginning of the year 339.84 0.32
Cash and cash equivalents on account of acquisition {refer note 42) 6,956.50 414.30
Cash and cash equivalents on account of Merger {(refer note 41) 10.37 12.53
Cash and cash equivalents as at end of the year 7.91 339.84
Components of cash and cash equivalents:
For the year ended For the year ended
31 March 2025 31 March 2024
Balance with banks:
- On current accounts 7.91 339.84
Total cash and cash equivalents (refer note 10} 7.91 339.84

Reconciliation between opening and closing balances for liabilities arising from financing activities:

Particulars Long-term borrowings  Short-term borrowings
01 April 2023 -
Cash flow

- Proceeds 3196.04 200.00

- Repayments - (200.00)
Non-cash changes

- Reclassification of Equity component of compulsorily convertible debentures (878.29) -
On account of merger - 198.90
31 March 2024 2,317.75 198.90

Cash flow

- Interest (186.11) -

- Proceeds 23,370.48 1,507.01

- Repayments (2,000.00) (5,270.54)
Non-cash changes

- Reclassification of Equity component of compulsorily convertible debentures (4,689.86) -

- Interest accrual for the year 1,475.54 -
On account of merger - 4,480.32
31 March 2025 20,287.80 915.69

Summary of material accounting policies

The accompanying notes are an integral part of the standalone financial statements.
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025

(AR in Rs. million unless otherwise stated) —

A. Equity share capital

Nos. in million Rs. in million
Equity shares of Rs.10 each issued, subscribed and fully paid
As at 01 April 2023* 0.15 1.50
Issued during the year 52.39 523.87
As at 31 March 2024 52.54 — 525.37
As at 01 April 2024* 52.54 525.37
Issued during the year 109.94 1,099.44
Ag at 31 March 2025 . 182.48 1,624.81
B. Instrument entirely equity in nature

Nos. in million Rs. in million
Compulsorily convertible preference shares (CCPSs)
As at 01 April 2023* . -
Issued during the year 76.64 766.44
As at 31 March 2024 = 76.64 766.44
As at 01 April 2024* 76.64 766.44
Converted into equity shares during the year o (65.68) (656.82)
As at 31 March 2025 10.96 109.62
C, Other equity {Rs. in million)

g Equity component of . o R
5:‘;::3::::!:: compulsorily convertible Securities R Total
debentures (CCDs)

As at 01 April 2023% = } - - (1.21) (1.21)
Loss for the year - - (454.08) {454.06)
Other comprehensive income - =. = = -
‘Total comprehensive loss - - - (454.06) (454.08)
Premium on account of issue of equity shares - - 1,002.98 - 1,002.98
Adjustment on merger of Sterlite Grid 19 Limited (refer note 41) - - {7.21) (7.21)
Issued during the year - - §81.26 — - 881.26
As at 31 March 2024 = 881.26 1,002.98 (462.48) i,421.16
As at 01 April 2024 * - B881.26 1,002.98 (462.48) 1,421.76
Loss for the period - - - (1,997.43) (1,987.43)
Other comprehensive income - = - (11.76} {1..76)
‘Total comprehensive loss - - = {1,999.19) (1,800.19)
Issued during the year 4,689.86 - - 4,689.86
Expense recognised during the year 10.30 10.30
Adjustment on merger of Sterlite Grid 27 Limited {refer note 41) - - - (5.62) {5.62)
Adjustment on merger of Sterlite Grid 38 Limited (refer note 41) - - - (L.90} {1.90)
Premium received on account of issue of equity shares 2 - 3,301.48 - o 3,301.48
As at 31 March 2025 10.30 5,571.12 4,304.46 {2,469.19) 7,416.69
*There are no changes in equity share capital, CCPSs and other equity on account of prior peried errors,
Summary of material accounting policies 22

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
'NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

1. Corporate information

Sterlite Grid 32 Limited (“the Company”) was a wholly owned subsidiary of Sterlite Electric Limited (Formerly
known as ‘Sterlite Power Transmission Limited’) till 25 March 2024 and from 26 March 2024, it is jointly held by
Sterlite Grid 5 Limited* and Stretford End Investment Pte. Ltd. The Company was incorporated under the provisions
of the Companies Act, 2013 on 23 May 2022. The Company acts as a developer on Build Own Operate and Maintain
(‘BOOM’) and Build Own Operate and Transfer (‘BOOT’) basis, for designing, financing, construction and
maintenance of power transmission system. The registered office of the Company is located at RMZ Infinity, 5th
Floor, Plot No. 15, Phase IV, Udyog Vihar, Gurugram, Palam Road, Gurgaon, Palam Road, Haryana, India, 122015.
The CIN of the Company is U40106HR2022PL.C103798.

*The Board of Directors of Sterlite Electric Limited (‘SEL’) (formerly known as Sterlite Power Transmission Limited
('SPTL) in its meeting dated 28 September 2023 approved the Scheme of Arrangement (‘the Scheme’) between
Sterlite Electric Limited ('SEL' or ‘Demerged company’), Sterlite Grid 5 Limited (‘SGL5” or ‘Resulting company’)
and their respective shareholders and creditors for the demerger of its Infrastructure Business (‘Infra’) (including the
investments of SEL in Infra subsidiaries) into SGL 5 with the appointed date of 1 January 2023. The Scheme became
effective in cutrent year on approval of National Company Law Tribunal (NCLT'). The Order was received on 26
September 2024 and filed with registrar on 8 October 2024. As a result, the ownership of the Company has been
transferred from SEL to SGLS.

The standalone financial statements were authorised for issue in accordance with resolution passed by the Board of
Directors of the Company on 27 October 2025.

2. Material accounting policies
2.1 Basis of preparation

The standalone financial statements of the Company have been prepared and presented in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as
amended from time to time), as notified under Section 133 of the Companies Act 2013 (the *Act’).

The standalone financial statements have been prepared on a historical cost basis, except for the certain financial
assets which have been measured at fair value (refer accounting policy regarding Financial instruments).

The standalone financial statements are presented in Indian Rupees Million, except when otherwise indicated.
2.2 Summary of material accounting policies

The following is the summary of material accounting policies applied by the Company in preparing its standalone
financial statements:

a) Operating cycle

The normal operating cycle in respect of operation relating to long term construction contracts depends on project

complexities, approvals needed and realisation of project into cash and cash equivalents which ranges from 1.5 to 3

years. Accordingly, related assets and liabilities have been classified into current and non-current based on operating

cycle of respective projects. All other assets and liabilities have been classified into current and non-current based on a

period of twelve months.

= Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:
£ = .Expected to be realised or intended to be sold or consumed in normal-eperating cycle /7 i~\\A / \
= Held primarily for the purpose of trading - / N 2,
n ) El‘c.pected to be realised within operating cycle after the repofiing period, ot ul m
€ash or cash equivalent unless restricted from being exchang¢d-or used to settle a lial E\‘( for at least)@l 1n
" . . - | \,
opjerating after the reporting period. \_//
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

All other assets are classified as non-current.

A liability is current when:
= It is expected to be settled in the normal operating cycle
= It is held primarily for the purpose of trading
= Itis due to be settled within twelve months after the reporting period, or
» There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
b) Foreign currencies

The Company's standalone financial statements are presented in INR, which is its functional currency. The Company
does not have any foreign operation and has assessed the functional currency to be INR.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

¢) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

= [In the principal market for the asset or liability, or
= [In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

_,.-\_.. _’ o ""--..
o —
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets such as property plant and equipment. Involvement
of external valuers is decided by the management on a need basis and with relevant approvals. The valuers involved
are selected based on criteria like market knowledge, reputation, independence and professional standards. The
management decides after discussion with the external valuers, which valuation techniques and inputs to use for the
valuation.

At each reporting date, the management analyses the movement of assets and liabilities which are required to be
remeasured or reassessed as per the Company’s accounting policies. For this analysis, the management verifies the
major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and
other relevant documents.

The management in conjunction with the external valuers also compares the change in fair value of each asset and
liability with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained above.

d) Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring them to the customer. Amounts disclosed as
revenue are net of goods and service tax (GST).

Revenue from Engineering, Procurement and Construction (EPC) projects

Revenue from fixed price construction contracts for power transmission lines and supply & installation of power
transmission products is recognised as the performance obligation is satisfied progressively over the contract period.
The Company's progress towards completion is measured based on the proportion that the contract expenses incurred
to date bear to the estimated total contract expenses. Payment is due as per the achievement of contractual milestones.

The estimates of contract cost and the revenue thereon are reviewed periodically by management and the cumulative
effect of any changes in estimates is recognised in the period in which such changes are determined. Where it is
probable that the contract expenses will exceed total revenues from a contract, the expected loss is recognised
immediately as an expense in the statement of profit and loss.

Where the profit from a contract cannot be estimated reliably, revenue is only recognised equalling the expenses
incurred to the extent that it is probable that the expenses will be recovered.

Contract modifications:

Contract modifications are defined as changes in the scope of the work, other than changes envisaged in the original
contract, that may result in a change in the revenue associated with that contract. Modifications to approval before
billings can be issued and the amounts relating to the additional work can be collected. The Company does not
recognise the revenue from such additional work until the customer's approval has been obtained. In cases where the
additional work has been approved but the corresponding change in price has not been determined, the requirement
described below for variable consideration is applied: namely, to recognise revenue for an amount with respect to
which it is highly probable that a significant reversal will not occur. The costs associated with these additional units
or services performed are recognised when incurred, irrespective of whether or not the modification has been
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Variable considerations:-

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to
which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is estimated
at contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved.

Contract balance

Contract assets
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the

Company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the eamed consideration that is conditional.

Trade receivable

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section (n) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made, or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

e¢) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses,
if any. Capital work in progress is stated at cost net of accumulated impairment losses, if any. Such cost includes the
cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of the plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit or loss as incurred.
No decommissioning liabilities are expected or be incurred on the assets of plant and equipment.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

(Life in number of years)

Asset category Useful life considered by Useful life (Schedule IT #)
the Company
Office equipment 5 Years 5 Years
Plant and machinery 2-20 Years * Continuous process plant- 25 Years
Others- 15 Years
Data processing equipment 3-6Years * Service and networks- 6 Years and
desktops and laptop etc - 3 Years

Furniture and fixtures 3-10 Years * 10 Years

Vehicles 3-5 Years* 8 Years

* Considered on the basis of management’s estimation, supported by technical advice, of the useful lives of the

respective assets.
# Schédule II to the Companies Act 2013

The Company, based on technical assessments made by technical experts and management estimates,.
Corta: items of plant and machinery, data processing equipment, furniture and fixtures, offip

The m‘mmgement believes that these estimated useful lives are reah-zlu. and reflect fair approxf
over whick he assets are likely to be used. [ ® \ \ «' / O;"
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit or loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

f) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses. Internally
generated intangible assets, excluding capitalised development costs, are not capitalised and the expenditure is
recognised in the Statement of Profit and Loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over their useful economic lives and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit or
loss.

The Company does not have any intangible assets with indefinite useful lives.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the
asset is derecognised.

Softwares are amortised on a straight-line basis over the period of three to five years.

g) Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on
the use of a specific asset or assets and the arrangement convey a right to use the asset or assets, even if that right is
not explicitly specified in an arrangement.

Company as lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date
less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets, as follows:

. Vehicles - 3 to 5 years

_If ownership of the leased asset transfers to the Company at the end 6{ the lease {erm or the cost rof \Sq@\t}@ rcise
nf &purchase option, depreciation is calculated using the estimated meﬂ;l life of the asset. / ;
CO /

The lYof use assets are also subject to impairment. Refer to/the accountifii pc*lpes in secd;%’t(k) Impaunfg”of
non- m L1al assets. ]
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period
in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

h) Inventories
Inventories are valued at the lower of cost and net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Construction material: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average cost basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

i) Interest income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable.

j)  Taxation

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the tax
authorities in accordance with the Income Tax Act, 1961; and the Income Computation and Disclosure Standards
prescribed therein. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted at the reporting date.

Current income tax relating to items recognised outside statement of profit or loss is recognised outside statement of
profit or loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to
the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except: /—'—"“w\
AL
[ : ___- : \\ﬂx‘cn the deferred tax liability arises from the initial recognition of geodwill or an asset 0‘{ ility in a tyfiushction
g 13‘ not a business combination and, at the time of the transaction; affects. neither {b}:} accounting ‘hfﬁjﬁt nor
taxable) proﬁt or loss; \&\ /Y
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

= Inrespect of taxable temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable
that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized, except:

s« When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss;

= Inrespect of deductible temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures, deferred tax assets are recognized only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognised outside statement of profit or loss is recognised outside statement of profit
or loss. Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Goods and Service Tax paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of Goods and Service Tax paid, except:

= When the tax incurred on a purchase of assets or services is not recoverable from the tax authority, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable

= When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the tax anthority is included as part of receivables or payables
in the balance sheet.

k) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that the Company incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

1) Impairment of non-financial assets

& "f[iié!;@pmpany assesses, al each reporting date, whether there is an agﬂ@H fithat an asset may r

i iﬁ(aﬁgn exists, or when annual impairment testing for an asy QDT fequfi'edjfglhe Company gghmates the dgseéf(s
Able amount. An asset’s recoverable amount is the high'el:‘%?f an asset’s of.cash-generat nit’s (CGU)Tair
costs of disposal and its value in use. Recoverable amigt t@slH@amhl{?d--for an indivigQfahasset, unlpsEihe
$ not generate cash inflows that are largely independem'\\_& hose from otheér assets or gro ~assets
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are considered. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets are prepared
for the entire project life.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there
has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset
is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

m) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

n) Investments in subsidiaries

The Company accounts for its investments in subsidiaries at cost less accumulated impairment losses (if any) in its
separate standalone financial statements. Investments accounted for at cost are accounted for in accordance with Ind
AS 105, Non-current Assets Held for Sale and Discontinued Operations, when they are classified as held for sale.

0) Retirement and other employee benefits

Retirement benefit in the form of contribution to provident fund, superannuation fund and other employee welfare
funds is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the
provident fund, superannuation fund and other employee welfare funds. The Company recognizes contribution
payable to such funds as an expense, when an employee renders the related service. If the contribution payable to the
scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable
to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset
to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company has a defined benefit gratuity plan which requires contributions to be made to a separately administered
fund. The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method
at Company level.

§ . o ﬁk
; -Remeasurements comprising of actuarial gains and losses, excluding amounts mcluded in ﬂéumlerest R
defined benefit liability and the return on plan assets (excluding ampunts included i 1 net mturéit on the net
b;%f) 1Cliability), are recognised immediately in the balance sheet with(a con’eqpundmi_ deh Lor credit to
earning® through OCI in the period in which they occur. Remeasuruments are not redassm\ﬁ ha\ leﬁ}“'r
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and
loss:

e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

p) Share-based payments

Sterlite Grid 5 Limited, a joint venturer, has given restricted stock option plan to the employees of the Company.
Pursuant to Ind AS 102 ‘Share-based Payment’, the Company recognises an expense based on the fair value of the
stock options as at grant date. Fair value is measured using Black-Scholes framework and is recognized as an expense,
together with a corresponding increase in equity, over the period in which the options vest using the graded vesting
method. The expected life used in the model is adjusted, based on management’s best estimate, for the effects of non-
transferability, exercise restrictions and behavioural considerations. The expected volatility and forfeiture
assumptions are based on historical information. The expenses are amortised over the vesting period. The
corresponding credit is given to equity because the award represents in substance equity contribution by the joint
venturer. The cumulative expense recognised for stock options at each reporting date until the vesting date reflects
the extent to which the vesting period has expired and the Company’s best estimate of the number of equity
instruments that will ultimately vest.

q) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price determined under
Ind AS 115. Refer to the accounting policies in section (d) Revenue from contracts with customers.

For a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to
cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that
are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets to generate
cash flows. The business model determines whether cash flows will result from collecting contractual cash flows,
selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a
business model with the objective to hold financial assets to collect contractual cash flows while financial assets
classified and measured at fair value through OCI are held within a business model with the objective of both holding
to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the datg: that -!l!.e Company

== ~~uﬁmsmts to purchase or sell the asset. re I S /N
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

i. Financial assets at amortised cost
ii. Financial assets at fair value through other comprehensive income (FVTOCI)
iii. Financial assets at fair value through profit or loss (FVTPL)
iv. Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Financial assets at amortised cost

A ‘financial assets’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b)  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit or loss. The losses arising from impairment are
recognised in the statement of profit or loss. The losses arising from impairment are recognised in the statement of
profit or loss. This category generally applies to loans, trade and other receivables included under non-current financial
assets.

Financial assets at FVTOCI
The Company does not have any financial asset which is classified as FVTOCI.
Financial assets at FVTPL

FVTPL is a residual category for financial assets. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

Financial asset included within the FVTPL category are measured at fair value with all changes recognized in the
statement of profit and loss.

Equity instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS 103 applies
are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to present
in other comprehensive income subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to statement of profit
or loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
ﬂpnmarlly derecognised (i.e. removed from the Company’s combined balance sheet) when: —

8 __} he rights to receive cash flows from the asset have explred,,a'r & ASSHN \



RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

=  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to'pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required
to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits,
trade receivables and bank balance;

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
Trade receivables or contract revenue receivables;

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

In respect of other financial assets (e.g.: debt securities, deposits, bank balances etc), the Company generally invests
in instruments with high credit rating and consequently low credit risk. In the unlikely event that the credit risk
increases significantly from inception of investment, lifetime ECL is used for recognising impairment loss on such
assets.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When
estimating the cash flows, an entity is required to consider:

= All contractual terms of the financial instrument (including prepayment, extension, call and similar options)
over the expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual
term of the financial instrument;

»  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and
loss. The balance sheet presentation for various financial instruments is described below:

=  Financial assets measured as at amortised cost, and trade receivables: ECL is presented as S 208 aHowance, i.e.,

.as an integral part of the measurement of those assets in the lmlam:e sheet. The allows *e/rcduod/s@h\\net

.’ “¢arrying amount. Until the asset meets write-off criteria, th C ompany dne\ notreduce {!my/dlrment alla@ahce
\ lmm the gross carrying amount. |
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCJAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis
of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.¢., financial assets
which are credit impaired on purchase/ origination.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company’s financial liabilities include borrowings and related costs and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless
they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

The Company’s financial liabilities further includes trade and other payables and lease liabilities etc. For the purpose
of subsequent measurement, financial liabilities are classified at amortised cost.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities. For
financial assets which are debt instruments, a reclassification is made only if there is a change in the business model
for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business model as a result of external or internal changes which are significant
to the Company’s operations. Such changes are evident to external parties. A change in the busmess model occurs
when the Company either begins or ceases to perform an activity that is significant to its operatlons

reclassifies financial assets, it applies the reclassification prospectively from the reclassification dat q. 1s

day of the immediately next reporting period following the change in blisiness modelo T he Comp'ﬁﬁg 0es not re: até
afy previously recognised gains, losses (including impairment gains 07 losses) or mterest 1 )

Thta;" following table shows various reclassification and how they are actounted for: ' T _,./



RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Original
classification

Revised
Classification

Accounting Treatment

Amortised Cost

FVTIPL

Fair value is measured at reclassification date. Difference between
| previous amortised cost and fair value is recognised in statement of
| profit or loss.
| Fair value at reclassification date becomes its new gross carrying
amount. EIR is calculated based on the new gross carrying amount.
Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in OCI. No change
in EIR due to reclassification.

Fair value at reclassification date becomes its new amortised cost
carrying amount. However, cumulative gain or loss in OCI is adjusted
against fair value. Consequently, the asset is measured as if it had
always been measured at amortised cost.

Fair value at reclassification date becomes its new carrying amount.
No other adjustment is required.

Assets continue to be measured at fair value. Cumulative gain or loss
previously recognised in OCI is reclassified to statement of profit or
| loss at the reclassification date.

FVTIPL Amortised Cost

Amortised Cost FVTOCI

FVTOCI Amortised Cost

FVTPL FVTOCI

"FVTOCI FVTPL

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the combined balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

r) Acceptances

The Company enters into arrangements whereby vendor’s banks make direct payments to suppliers for raw materials
and service vendors and these are backed by letter of credits. The banks are subsequently repaid by the Company at a
later date providing working capital timing benefits. These are normally settled in 90 days. These arrangements are
with a maturity of up to twelve months the economic substance of the transaction is determined to be operating in
nature and these are recognised as Acceptances under financial liabilities. Interest expense/charges, if any on these is
recognised in the finance cost.

s) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, that are readily convertible to a known amount of cash and which are subject
to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafis as they are considered an integral part of the Company’s cash
management.

t) Earnings per share

Basic EPS is calculated by dividing the profit for the period attributable to ordinary equity shareholders of the
Company by the weighted average number of Equity shares outstanding during the period.

Diluted EPS is calculated by dividing the profit attributable to ordinary equity shareholders of the Company by the
weighted average number of Equity shares outstanding during the period plus the weighted average number of
Equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

) Exceptional items
e - \~\\ A

2 ' E!cugptmnal items are those items that management considers, by virtue of thcn- size or 1nc1dencc ﬁwiﬁdmg bl\{ 'hql
lumtc'd 1o unpau‘ment charges and acquisition and restructuring related costs), should be disclosed ;Lmll ately to en une
that tht'c financial information allows an understanding of the underlyifrg performance af|the busipess in the yea; “\0
as to )ﬁmhhte comparison with prior periods. No tax impact other than, tax impact 0n exceptlonal 1tem- mel‘ﬁdl pé



RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

change in tax regime are considered exceptional. Such items are material by nature or amount to the year’s result and
require separate disclosure in accordance with Ind AS. The determination as to which items should be disclosed
separately requires a degree of judgement.

v) Presentation of EBITDA

The Company has clected to present earnings before interest, tax, depreciation and amortisation (EBITDA) as a
separate line item on the face of the statement of profit and loss. This is not required by the Ind AS 1. The EBITDA
is not defined in the Ind AS. Ind AS compliant schedule III allows companies to present line items, sub line items and
sub totals to be presented as an addition or substitution on the face of the standalone financial statements when such
presentation is relevant to an understanding of the Company’s financial position or performance.

Accordingly, the Company has elected to present eamnings before interest, tax, depreciation and amortisation
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company measures EBITDA on
the basis of profit/ (loss). In its measurement, the Company does not include depreciation and amortisation expense,
finance income, finance costs and tax expense.

w) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Core Management
Committee which includes the Board of Directors which is the Chief Operating Decision Maker (‘CODM’) and
considering the economic characteristics of the Company’s operations, the Company's activities primarily comprise
of transmission of electricity in certain states in India. Under Ind AS - 108 “Operating Segments”, this activity falls
within a single operating segment.

23 New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 April 2024. The Company has not early adopted any standard, interpretation or amendment
that has been issued but is not yet effective.

(i) Ind AS 117 Insurance Contracts

The Ministry of corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated 12
August 2024, under the Companies (Indian Accounting Standards) Amendment Rules, 2024, which is effective from
annual reporting periods beginning on or after 1 April 2024.

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering
recognition and measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind
AS 117 applies to all types of insurance contracts, regardless of the type of entities that issue them as well as to certain
guarantees and financial instruments with discretionary participation features; a few scope exceptions will apply. Ind
AS 117 is based on a general model, supplemented by:

» A specific adaptation for contracts with direct participation features (the variable fee approach)
« A simplified approach (the premium allocation approach) mainly for short-duration contracts

The application of Ind AS 117 had no impact on the Company’s standalone financial statements as the Company has
not entered any contracts in the nature of insurance contracts covered under Ind AS 117.

(ii) Amendment to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind
AS 116, Leases, with respect to Lease Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale
and leaseback transaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to
-rtght of use it retains,

The wx\n}hdment is effective for annual reporting periods begmmng (m Of- aftcr 1. April 2024 ust be ap!
v w:ly to sale and leaseback transactions entered into aftef ﬂlc date of inif lal application [ﬁlnd AS 116.
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

The amendment does not have any impact on the Company’s standalone financial statements as there is no right of
use asset.

2.4 Standards notified but not yet effective
The new and amended standards that are issued, but not yet effective, up to the date of issuance of the Company’s

standalone financial statements are disclosed below. The Company will adopt this new and amended standards, when
they become effective.

(i) Lack of exchangeability —- Amendments to Ind AS 21

The Ministry of Corporate Affairs notified amendments to Ind AS 21 The Effects of Changes in Foreign Exchange
Rates to specify how an entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of information that enables
users of its standalone financial statements to understand how the currency not being exchangeable into the other
currency affects, or is expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the
amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s standalone financial statements.

(ii) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants —
Amendments to Ind AS 1

The Ministry of Corporate Affairs notified amendments to paragraphs 69 to 76 of Ind AS 1 Presentation of Standalone
financial statements to specify the requirements for classifying liabilities as current or non-current. The amendments
clarify:

« What is meant by a right to defer settlement
» That a right to defer must exist at the end of the reporting period
» That classification is unaffected by the likelihood that an entity will exercise its deferral right

» That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is
classified as non-current and the entity’s right to defer settlement is contingent on compliance with future covenants
within twelve months.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 and must be applied
retrospectively. The Company is currently assessing the impact the amendments will have on current practice and
whether existing loan agreements may require renegotiation.

(iii) Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107

The Ministry of Corporate Affairs notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist
users of standalone financial statements in understanding the effects of supplier finance arrangements on an entity’s
liabilities, cash flows and exposure to liquidity risk.

The amendments will be effective for annual reporting periods beginning on or after 1 April 2025.
The amendments are not expected to have a material impact on the Company’s standalone financial statements.

Or

‘“_-FFF&amendments when effective, will require additional disclosures in the standalone financial statements
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

The Ministry of Corporate Affairs notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS
Pillar Two rules and include:

» A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional
implementation of the Pillar Two model rules; and

* Disclosure requirements for affected entities to help users of the standalone financial statements better understand
an entity’s exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The
remaining disclosure requirements apply for annual reporting periods beginning on or after 1 April 2025, but not for
any interim periods ending on or before 31 March 2026.

The amendments are not expected to have a material impact on the Company’s standalone financial statements.

Consequential amendments to other Ind ASs have also been made which are not expected to have a material impact
on the Company’s standalone financial statements.
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RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

NOTE 3: PROPERTY, PLANT AND EQUIPMENT AND RIGHT OF USE ASSETS

(Rs. in million)
Property, plant and equipment Right of use assets
Particulars Plant & Office " Furniture & N
machinery eguipments IT equipments fixture Total Vehicles Total
Cost
As at 01 April 2023 - - - - - - -
On account of acquisition (refer note 42) 18.87 5.63 5.27 1.44 31.21 13.04 13.04
|As at 31 March 2024 18.87 5.63 5.27 1.44 31.21 13.04 13.04
Additions 44.78 6.66 7.40 1.10 59.95 11.77 11.77
Deletions - (0.32) - - (0.32) (3.48) (3.48)
As at 31 March 2025 63.65 11.97 12.67 2.54 90.84 21.33 21.33
Accum jation
As at 01 April 2023 - - - - - - -
Charge for the year 0.00* 0.00* 0.00* 0.00* 0.00* 0.00* 0.00*
As at 31 March 2024 0.00* 0.00* 0.00* 0.00* 0.00* 0.00* 0.00*
Charge for the year 11.75 3.22 2.63 0.38 17.98 5.50 5.50
Deletions for the year - (0.13) - - (0.13) (0.85) (0.85)
As at 31 March 2025 11.75 3.09 2.63 0.38 17.85 4.65 4.65
Net carrying value
1M 202 51.90 B.B8 10.04 2.17 72.99 16.68 16.68
As st 31 March 2024 18.87 5.63 5.27 1.44 31.21 13.04 13.04
* Amount is less than Rs. 0.01 million.
Note 4: Intangible Assets
(Rs. in million)
Particulars St:t.’tware/ Total
Cost
As at 01 April 2023 - -
On account of acquisition (refer note 42) 29.95 29.95
As at 31 March 2024 29.95 29.95
Additions - -
Asg at 31 March 2025 29.95 29.95
Acc lated amortigation
As at 01 il 2023 - -
Charge for the year 0.00* 0.00*
|As at 31 March 2024 0.00* 0.00*
Charge for the year 16.34 16.34
As at 31 March 2025 16.34 16.34
Ssar 9l varen &04Y o2
Ne
|As at 31 March 2025 13.61 13.61
As at 31 March 2024 29.95 29.95

* Amount is less than Rs. 0.01 million.
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(All amounts in Rs. million unless otherwise stated)

Note 5: Intangible assets under development*
(Rs. in million)
Total

Particulars Software/
License

As at 01 April 2023 - .
On account of acquisition (refer note 42} - B

As at 31 March 2024** - -
Additions 8.97 8.97

|As at 31 March 2025 8.97 8.97

Following is the ageing of Intangible assets under development

Amount in Intangible under devel ts

As at 31 March 2025 )

Farticulars Less than 1 1-2 years 2-3 years More than 3 Total
year years

Projects in progress 8.97 - - - 8.97

Total 8.97 - - - 8.97

*The Company does not have any intangible assets under development as at reporting dates whose completion is overdue or costs has exceeded as compared to its original plan.
** There were no intangible assets under development as at 31 March 2024.
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RESONIA LIMITED {formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated}

NOTE &: INVESTMENTS

Non-current

Investments in equity shares- unquoted {at cost)
Investment in subsidiaries:

111 Beawar T: ission Limited ##
72,000,000 (31 March 2024: 37,499,000) equity shares of face value Rs. 10 each

Kishtwar Transmission Limited##
25,430,000 (31 March 2024: 25,430,000} equity shares of face value Rs. 10 each

T . Limited
38,130,000 (31 March 2024: 35,010,000} equity shares of face value Rs. 10 each

B 11 Ketputl T ission Limited
114,420,000 (31 March 2024: 63,000,000) equity shares of face value Rs. 10 each

Sterlite Grid 13 Limited#
155,556,000 (31 March 2024: Nil) equity shares of face value Rs. 10 each

Sterlite Grid 14 Limited#
120,000 (31 March 2024: Nil} equity shares of face value Rs. 10 each

Sterlite Grid 18 Limited#
123,722,000 (31 March 2024: Nil) equity shares of face value Rs. 10 each

Sterlite Grid 29 Lirnited #
78,138,966 (31 March 2024: Nil) equity shares of face value Rs. 10 each

Goa-Tamnar Transmission Project Limited #
340,314 (31 March 2024: Nil} equity shares of face value Rs. 10 each

Lakadia-Vadodara Transmission Project Limited #
95,145,924 (31 March 2024: Nil) equity shares of face value Rs. 10 each
3,000 (31 March 2024: Nil) equity shares - Class C of face value Rs. 10 each

Mumbai Urja Marg Limited #
99,779,134 (31 March 2024: Nil) equity shares of face value Rs. 10 each

Beawar Transmission Limited @
197,281,500 (31 March 2024: Nil) equity shares of face value Rs. 10 each

Khavda IV C Power Transmission Limited $$
319,687,500 (31 March 2024: Nil) equity shares of face vatue Rs. 10 each

Anantapur Il REZ Transmission Limited@@
10,000 {31 March 2024: Nil) equity shares of face value Rs. 10 each

Investment in Others:
Sterlite Edindia Foundation
2 (31 March 2024: 1} equity shares of face value Rs. 10 each

in C ily convertible deb {at cost)

F h 11l Beawar T: ission Limited**

74,880,000 (31 March 2024: 39,000,000) Comp ily ible deb of face value Rs. 10 each

Sterlite Interlinks Limited$
NIL (31 March 2024: 100,000,000) Comp ily ible det of face value Rs. 10 each

1l Kotputli T: ission Limited**

118,996,800 (31 March 2024: 65,520,000) Comp ily ible deb of face value Rs. 10 each

Goa-Tamner Transmission Project Limited**
489,407 (31 March 2024: Nil} Comnp ily convertible deb of face value Rs. 10 each

Lakadia-Vadodara Transmission Project Limited**
325,720,049 (31 March 2024: Nil) Comp ily convertible deb of face value Rs. 10 each

Murmbai Utja Marg Limited**
139,626,429 (31 March 2024: Nil) Comg ily convertible deb of face value Rs. 10 each

Khavda IV C Power Transmission Limited**
332,475,000 (31 March 2024: Nil) C ily convertible deb of face value Rs. 10 each

Beawar Transmission Limited **
205,175,000 (31 March 2024: Nil) C ily convertible det of face value Rs. 10 each

31 March 2025 31 March 2024
(Rs. in million) {Rs. in million}
720.00 375.00
286.60 286.60
381.30 350.10
1,144.20 630.00
1,653.92
10.00 -
1,251.11 -
824.46 -
567.93 -
951.46 -
0.03 -
1,128.70 -
1,972.82 -
3,196.88 -
0.10 -
14,089.49 1,641.70
0.00% 0.00%_
0.00% 0.00%
748.80 390.00
- 1,000.00
1,189.97 655.20
935.26 -
3,482.70 -
1,921.65
3,324.75
2,051.75
13,654.88 2,045.20
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(All amounts in Rs. million unless otherwise stated)

31 March 2025 31 March 2024

(Rs. in million) (Rs. in million)
Investment in Optional Convertible Debentures- unguoted (at cost)
Sterlite Interlinks Limited$
50,000,000 {31 March 2024: Nil) Opti ly convertible of face value Rs. 10 each 500.00

500.00 eSS
Investment in non convertible debentures {(unquoted) (valued at amortised cost) &&
Sterlite Grid 13 Limited
241,761,763 {31 March 2024: Nil) non convertible debentures of face value Rs. 1 each 982.09
Sterlite Grid 14 Limited
61,425,101 (31 March 2024: Nil) non convertible debentures of face value Rs. 1 each 265,10
Sterlite Grid 18 Limited
63,461,566 (31 March 2024: Nil) non convertible debentures of face value Rs. 10 each 945.65
34,767,237 (31 March 2024: Nil) non convertible debentures of face value Rs. 1 each 204.85
Sterlite Grid 29 Limited
131,395,681 (31 March 2024: Nil} non convertible debentures of face value Rs. 1 each 639.38
3,037.07 =

Total 31,281.43 3,686.90
* Amount is less than Rs.0.01 miltion,
** The Company has subscribed to C; ily ible deb (CCDs) of F 111 Beawar Transmission Limited (FBTL’), 11 Kotputli T: jon Limited {NKTL'), Goa-Tamnar Transmission Project
Limited (GTTPL'"), Lakadia-Vadedara Transmission Project Limited ('LVTPL'), Mumbai Urja Marg Limited (MUML'), Beawar Transmission Limited ('BTL') and Khavda IV C Power Transmission Limited (‘KIVPTL') (combined
referred as 'subsidiaries’} with a coupon rate of 0.01% p.a. Further, no interest on CCDs shall be paid until completion of construction period of ission lines developed by subsidiarie:
The CCDs shall be converted before or at the end of 10 years from the date of i {"date of first alk ) at the option of issuer with prior approvel of lenders. Upon conversion one CCD shall be converted into one equity
share of respective subsidiaries.
# During the current year, the Company has entered into Securities Purchase Agreement dated 15 May 2024 with idge Infr No. 2 S.AR.L,, Sterlite Grid 13 Limited {'SGL13"), Sterlite Grid 14

Limited{"SGL14"), Sterlite Grid 18 Limited ('SGL18'}, Sterlite Grid 28 limited {'SGL29'), Goa Tarmnnar Transmission Project Limited (GTTPL'), Lakadia Vadedara Transmission Project Limited('LVTPL'), Udupi Kasargode
Transmission Limited("UKTL'), Mumbai Urja Marg Limited {'MUML') and Sterlite Electric Limited (SEL) {formally known &s Sterlite Power Transmission Limited). The Company has acquired equity stakes in SGL13, SGL14,
SGL18, SGL29, GTTPL, LKTPL, UKTL and MUML Consequently, SGL13, SGL14, SGL18, SGL29, GTTPL, MUML, LVTPL and UKTL have become subsidiaries of the Company effective from 31 May 2024.

$$ The Company has entered into Share Purchase and Loan Transfer Agreement dated 14 October 2024 with Sterlite Grid 5 Limited and Khavda IV C Power Transmission Limited(KIVCPTL). The Company has acquired equity
stake in Khavda IV C Power T: ission Limited. C ly, KIVCPTL has became subsidiary of the Company effective from 14 October 2024,

@The Company has entered into Share Purchase and Loan Transfer Agreement dated 23 October 2024 between the Company, Sterlite Grid 5 Limited, Beawar Transmission Limited (BTL). The Company has acquired equity
stakes in Beawar T ission Limited. C: y, BTL has become subsidiary of the Company effective from 04 November 2024.

## During the previous year, the jle holding Sterlite Electric Limited (SEL) (formally known as Sterlite Power Transmission Limited) had entered into agreement dated 14 March 2024 with Stretford End
Investment Fle Ltd ('Investor'} for primary infusion of capital in the Company, pursuant to the infusion of funds by the mvestnr, the Company had become the joint venture entity of SEL and Investor effective from 26 March 2024,
Further, the Company had acquired 100% equity stake in Kishtwar Transmission Limited (‘(KWTL') and N: bibra B T ission Limited (‘'NBTL'} from Sterlite Grid 24 Limited {"SGL24’) and Sterlite Grid 26 Limited
(‘SGL26’) respectively. Also, the Company had acquired 100% equity stake in F 111 Beawar T ission Limited ('FBTL') from SEL. Consequently, KWTL, NBTL and FBTL had become subsidiaries of the Company
effective from 26 March 2024.

&& During the year, the Nen-Convertible Debentures (NCD') held by Infrabridge Infrastructure Investment No. 2 S.AR.L. {erstwhile AMP Capital Infrastructure Investment No. 2 S.A.R.L) were acquired by the Company.
Subsequently, during the year part of the NCDs held by the Company were redeemed at a redemption price of Rs. 9 per NCD, such that post redemption the face value of the NCDs has been reduced from Rs.10 per NCD to Re. 1
per NCD. NCDs carry interest of 12.30%, which will be redeemed at the end of 5 years from the date of issuance.Interest amount shall accrue, be due and payable to holder of the NCDs on the redemption date,

$ During the previous year, the Company had subscribed to 100.00 millien p deb (CCDs) of Rs. 10°each carrying coupon rate of 0.00% amounting to Rs. 1,000.00 million. During the current year,
these CCDs are converted into Optionally Convertible Deb {OCDs) of Rs. 10 each out of which 50.00 million OCDs have been redeemed amounting to Rs.500 million.

(@@ During the current year, the Company had acquired equity stake in Anantapur II REZ Transmission Limited {ARTL). Consequently, ARTL has become subsidiary of the Company effective from 31 March 2025.




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(All amounts in Rs. million unless otherwise stated)

NOTE 7: OTHER FINANCIALS ASSETS

NOTE 9: TRADE RECEIVABLES

31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
Fi ials agsets at iged cost
Non - current
Other bank balence* 151.56 -
Security deposits (unsecured, censidered good) 13.81 -
Total 185.37 -
Current
ble from related parties( note 43} 115.40 -
Security deposits (unsecured, considered good) 0.03 0.28
Interest acerued on fixed deposits 0.12 -
Total 115.55 0.28
* Includes bank deposits lien marked against bank guarantees.
NOTE 8: LOANS
31 March 2025 31 March 2024
(Rs. in million) (Rs. in milllon)
Loan given to subsidiaries (refer note 43) # 21,783.84 5,249.69
Total 21,783.84 5,249.69

# Indian Tupee loan to subsidiaries are recoverable on demand and carrying Nil rate of interest.

Brealk up of loans and advances in the nature of loans as at year end that are either repayable on demand or without specifying any term or period of repayment:

31 March 2025 31 March 2024

Type of borrower of loan and P to the total Amount of loan and  Percentage to the total loans
advance in the nature of loans and advances in the advance in the nature and advances in the nature of
loan outstanding nature of loans of loan outstanding  loans

(Rs. in million) (Rs. in million)
Promoter - - N n
Directors - - p .
KMFs - . _
Related parties * 21,783.84 100% 5,249.69 100%

* Includes loans to subsidiaries which carry nil rate of interest and are repaysble on demand.

The Company has niot granted Icans to its promoters, directors, KMPs and the related parties (as defined under Company Act, 2013) which are repayable on demand or without specifying any terms or period of repayment other
than mentioned above.

Details of loan given by the Company (unsecured)

As at 31 March 2025 As at 31 March 2024 .
|Name of entities
Amount of loan! Amount of loan|

(Rs million) % of total loan, (Rs million) % of total loan
Non-current T
Loans to related parties
Wholly owned subsidiaries - -
Total = = = i -
Current
Loans to related parties
‘Wholly owned subsidiaries 21,783.84 100% 5,249.69 100%
Total 21,783.84 100%. 5,240.69 | 100%
Ci i to the p of Section 186 of the Companies Act, 2013

The Company has given interest free loans amounting to its wholly owned subsidiaries. For the purpose of the compliance with Section 186 of the Companies Act, 2013, the Company is considered as infrastructure company as
per Schedule VI of the Companies Act, 2013 as the Company is engaged in construction of power i lines. A di the p of section 186 (2) to section 186 (11) are not applicable to the Company.

31 March 2025 31 March 2024
(Rs. in million) (Re. in million)
Trade receivables
- to related parties {refer note 43} 809.86 527.72
- to others - -
Total 809.86 527.72

Break-up for security details:
- Unsecured, considered good 809.86 527.72
- Unsecured, credit impaired receivables

808.86 527.72

Impai; (all for bad and doubtful debts)

- Unsecured, considered gocd - _

-1 d, credit impaired i .
Total trade receivables 809.86 527.72




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

{All amounts in Rs. million unless otherwise stated)

Ageing of trade recefvables
Particulars

As at 31 March 2025

Undisputed trade ' - idered good

Undisputed trade receivables — which have
significant increase in credit risk

Undisputed trade receivables — credit impaired

Disputed trade receivables - considered good

Disputed trade receivables — which have

significant increase in credit risk

Disputed trade receivables — credit impaired
i ] - on credit

receivables

Total

As at 31 March 2024

Undisputed trade receivables — idered good

Undisputed trade receivables — which have
significant increase in credit risk
Undisputed trade jvables — credit imp

trade

Disputed trade receivables — considered good
Disputed trade receivables — which have
significant increase in credit risk

Disputed trade receivables — credit impaired

Impairment allowance - on credit impaired trade

receivables

Total

No trade receivable are due from directors or other officers of the Company either severally or jointly with any other person.

Trade receivables are non-interest bearing and credit period varies as per the contractual terms with the

NOTE 10: CASH AND CASH EQUIVALENTS

Balance with Banks :
On current accounts

Total

NOTE 11: OTHER ASSETS

Non- current
Prepaid expenses
Surplus of plan assets (net)

Total other non-current agsets

Outstanding for following periods from due date of pay
Amount Less than6 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
not due months
779.38 26,34 4,14 - 809.86
779.38 2634 414 - - - 809.86
527.72 - - - 527.72
527.72 - - - - - 527.72
which is liy b 60 days.
Refer note 39 on credit risk of trade receivables, which explains how the Company manages and measures credit quality of trade receivables that are neither past due or impaired.
31 March 2025 31 March 2024
{Rs. in million) (Rs. in million)
7.91 339.84
7.91 338.84
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
1.00
41.14
42.14 -
Current
Ad to vendors/contractors d)
- to related party (refer note 43) 344.68 114.81
- to others 2,688.48 1,018.81
Balance with government authorities - 15.55
Prepaid expenses 17
Advance to employees 11.88
Total ~3,116.20 1,149.17




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

NOTE 12: EQUITY SHARE CAPITAL

31 March 2025 31 March 2024

{Re. in million) {Rs. in million)
Authorieed share capital
350 million (31 March 2024: 350 million) equity shares of Rs,10 each 3,500.,00 3,500.00
Issued, subscribed and fully paid up shares
162.48 million (31 March 2024: 52.54 million) equity shares of Rs.10 each 1,624.81 525.37
Total issued, subscribed and fully paid up share capital 1,624.81 525.37
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period —

Nos. in Rs. in million

As at 01 April 2023 0.15 1.50
Issued during the year 52.39 523.87
As at 31 March 2024 52.54 525.37
Issued during the period 109.94 1,099.44
As at 31 March 2025 162.48 1,624.81

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

¢. Details of shareholders holding more than 5% of shares in the company

31 March 2025 31 March 2024
Number Amount Number Amount
{in million] Rs. {in million) {in milljon) Rs. (in million)
Sterlite Grid 5 Limited* 82.87 51% -
Stretford End Investment Pte Ltd. 79.62 49% 26.74 49.00%
Sterlite Electric Limited (‘SEL') {formerly known as Sterlite Power Transmission Limited ('SPTL'))* - - 26.79 51.00%

*The Board of Directors of Sterlite Electric Limited (‘SEL’) (formerly known as Sterlite Power Transmission Limited (SPTL')) in its meeting dated 28 September 2023 approved the Scheme of Arrangement (‘the Scheme’) between
Sterlite Electric Limited ('SEL’ or ‘Demerged company'), Sterlite Grid 5 Limited ("SGLS5’ or ‘Resulting "} and their respective sharehclders and creditors for the d of its Infr Busi: {'Infra’) (i ding the
i of SEL in Infra subsidiaries) into SGL5 with the appointed date of 1 January 2023. The Scheme became effective in current year on approval of National Company Law Tribunat ('NCLT'). The Order was received on
26 September 2024 and filed with registrar on 8 Qctober 2024, As a result, the share held by SEL has been transferred to SGL5.

d. Shares held by Promoters
The Company is 51:49 joint venture between Sterlite Grid 5 Limited and Stretford End Investment Pte Ltd.and the shares held by them has been disclosed in point {c) above.

NOTE 13: INSTRUMENTS ENTIRELY EQUITY IN NATURE: COMPULSORILY CONVERTIBLE PREFERENCE SHARES CLASSIFIED AS EQUITY

31 March 2025 31 March 2024
(Rs. in million}) {Rs. in million)
Authorised share capital
100 million (31 March 2024: 100 million} equity shares of Rs.10 each 1,000.00 1,000.00
Issued, subscribed and fully paid up shares
10.96 million {31 March 2024: 26.64 million) Comp ily convertible p: share of face value Rs.10 -Series I* 109.62 266.44
Nil (31 March 2024: 50.00 million ) Ce ily ible prefe share of face value Rs.10 -Series II* - 500,00
Total 109.62 766.44
* Comp ily Convertible Pr Shares (CCPSs) will be converted into equity shares of the issuer in 1:1 ratio, before or at the end of 10 years from the date of issuance at the option of issuer. No voting rights are given, until
the CCPSs are converted into equity shares. Such voting rights cannot be exercised in any manner detrimental to the facilities and the lenders. CCPSs are non- cumulative in nature and shall not carry any dividend rights.
During the current period, the Company has converted 5,00,00,000 C: Isorily convertible pr shares of face value Rs.10 each Series II held by Sterlite Grid 5 Limited (demerged entity of Sterlite Power Transmission
Limited 'SPTL") into equity shares of the Company in the conversion ratio of 1:0.6 and issued 3,00,00,000 equity shares of face value Rs.10 each. Further, the Company has also ed 1,56,81,634 C ly bl

preference share of face velue Rs.10 each Seriez 1 held by Sterlite Grid 5 Limited (demerged entity of Sterlite Power Transmission Limited 'SPTL'} into equity shares of the Company in the conversion ratio of 1:1 and issued
1,56,81,634 equity shares of face value Rs.10 each.

Details of holding of compulsorily convertible preference ghares

31 March 2025 31 March 2024
Nos. in million % Holding Nos. in million % Holding
Sterlite Grid 5 Limited** 10.96 100.00% - -
Sterlite Electric Limited ("SEL’) (formerly known as Sterlite Power Transmission Limited {'SPTL'))** - - 76.64 766.44

**The Board of Directors of Steriite Electric Limited (‘SEL’) (formerly known as Sterlite Power Transmission Limited {'SPTL') in its meeting dated 28 September 2023 approved the Scheme of Arrangement {'the Scheme’)
between Sterlite Electric Limited (SEL" or ‘Demerged company’), Sterlite Grid 5 Limited {‘'SGL5’ or ‘Resulti '} and their respective shareholders and credi for the d: of its Infrastructure Business ('Infra’)
{inchuding the investments of SEL in Infra subsidiaries) into SGL5 with the appointed date of 1 January 2023. The Scheme became effective in current year on approval of National Company Law Tribunal {NCLT"). The Order was

received on 26 September 2024 and filed with registrar on 8 October 2024. As a result, the share held by SEL has been transferred to SGL5.




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

NOTE 14: OTHER EQUITY

31 March 2025 31 March 2024

(Rs. in million) (Rs. in million)
a, Retained earnings
Opening balance (462.48) {1.21)
Add: Loss for the year (1,987.43) (454.06)
Add:R ment of Post employ benefits obligati net of tax (11.76) -
Add: Adjustment on merger of Sterlite Grid 19 Limited (refer No. 41) - {7.21)
Add: Adjustment on merger of Sterlite Grid 27 Limited (refer No. 41) (5.62) -
Add: Adjustment on merger of Sterlite Grid 38 Limited (refer No. 41) {1.80} -
Closing balance (2,469.19) ~ {462.48)
b. Securities premium
Opening balance 1,002.98 -
Add: On account of issue of equity shares 3,301.48 1,002.98
Closing balance 4,304.46 1,002.98
c. Equity p of p y convertible (refer note 15)
Opening balance 881.26 0.00
Add: Changes during the year 4689.86 881.26
Closing balance 5,571.12 881.26
d. Contribution by Joint Venturer (refer note 47)
Opening balance - -
Add: Changes during the year 10.30 -
Closing balance 10.30 -
Total 7,416.69 1421.76

Nature and purpose of reserves:

Securities premium reserve
Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Contribution by Joint Venturer
The Company's empl are ded Restricted Stock Units (RSUs) of its joint venturer Sterlite Grid 5 Limited. The Share Based Payment Reserve is used to recognise the fair value of the RSUs awarded to the employees and

Y
Teserves are used for payments towards RSU charge to the joint venturer. The award represents in substance equity contributions by the joint venturer. {refer nate 47).




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

NOTE 15: BORROWINGS

31 March 2025 31 March 2024

{Rs. in million) {Rs. in million)
Non- current
Compulsorily convertible dek (CCDs}-C d fi jal i {U: d) {refer note 41)
1,956.95 miillion (31 March 2024: 313.60 million) 12.50% compulsorily convertible debentures face value of Rs. 10 each 15,287.80 2,317.75
Non - convertible debentures {(Unsecured) (refer note 41)
5.00 miillion (31 March 2024: Nil) 12.50% non convertible debentures face value of Rs. 1,000 each 5,000.00 -
Total ~ 20,287.80 2,311.75
Current
Loan from related parties (Unsecured) 915.69 198.90
Total 915.69 10550
Nate: Unsecured loan from related parties is carrying Nil (31 March 2024: Nil) rate of interest and is repayable on demand,
a. Reconciliation of the Comp ily convertible at the beginning and at the end of the reporting year

31 March 2025 31 March 2024
Number Amount Number Amount
(in million) Rs. (in million) (in million} Rs. (in million)
Opening balance 319.60 3,196.04 - -
Issued during the year 1,637.35 16,373.45 319.60 3,196.04
Closing balance 1,956.95 19,569.49 318.60 3,196.04
b. Reconciliation of the Non convertible dek ing at the beginning and at the end of the reporting year
31 March 2025 31 March 2024
Number Amount Number Amount
(in million) _ Rs. (in million} Rs. {in million}

Opening balance - - - -
Issued during the year 5.00 5,000.00 - -
Closing balance 5.00 5,000.00 - -
¢. Terme/rights attached to C. i debentu (CCDs)

CCDs having a coupon rate 12.50% will be converted into fixed number of equity shares of the issuer , before or at the end of 10 years from the date of issuance at the option of issuer. No voting rights are given, until the CCDs are
converted into equity shares. Such voting rights cannet be exercised in any manner detrimental to the facilities. The interest shall accrue and become payable to the CCD shareholders subject to and to the extent of availability of
free cashflows with the Company. Any variation in terms of CCDs shall be made in accordance with the Applicable Law and subject to the prior written consent of the CCD holders. The CCDs shall be transferable and marketable
in accordance with the Applicable Law subject to the terms of the A d der's A

and s Agl

The CCDs being compound financial instrument, have been discounted to present value amounting to Rs. 13,998.37 million (31 March 2024: Rs. 2,314.78 million) at initial recognition. The balance of Rs. 5,571.12 million {31 Merch
2024: Rs. 881.26 million) being the diference between present value and CCDs amount has been recognised as equity component, refer note 14,

d. Terms/rights attached to Non convertible dehentures (NCDs)
NCDs of face value Rs. 1,000 each having a coupen rate 12.50% has a term of 10 years from the date of its allotment. No voting rights are given to the holders of NCDs. The interest shall accrue and become payable to the NCD
shareholders subject to and to the extent of availability of free cashflows with the Company. Any variation in terms of NCDs shall be made in aceordance with the Applicable Law and subject to the prior written consent of the

NCD holders. The NCDs shall be and in d with the ieable Law subject to the terms of the A ded and Shareholder's Agi
NOTE 16: ACCEFTANCES
31 March 2025 31 March 2024
{Rs. in million) (Rs. in million)
Current
Acceptances 162.90 -
162.90 -

Acceptances includes payables backed by letter of credit. These facilities are availed by the Company under secured working capital facilities sanctioned by the banks for payment to suppliers for goods and services. These are
payable to banks in the range of 90 to 180 days.

NOTE 17: TRADE PAYABLES

31 March 2025 31 March 2024
(Rs. in million} (Rs. in million)
Current
Trade payables
- total outstanding dues of micro enterprises and small enterprises 148.57 1.67
- total outstanding dues of creditors other than micro enterprises and small enterprises 2.604.69 989.67
2,753.26 991.34
Break up of trade payables
- to related parties (refer note 43} 115.37 57.70
- to cthers 2,637.89 933.64

2,753.26 991.34




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

{All amounts in Rs. million unless otherwise stated)

Ageing of trade payables
o . ding for following periods from due date of
Particulars Unbilled Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
31 March 2025
MSME - 148.45 0.13 - - 148.57
Others 50.80 1,337.71 1,216.05 0.02 - 2,604.68
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - -
Total 50.90 1,486.16 1,216.18 0.02 - - 2,753.26
- ding for following periods from due date of p ==
Particulars Unbilled Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
31 March 2024
MSME - 1.67 - - 1.67
Others 0.58 989.07 0.02 - 989.67
Disputed dues - MSME - - - -
Disputed dues - Others - - -
Total 0.58 990.74 0.02 - - - 991.34
Trade payables are non-interest bearing and are normally settled on 45-180 days terms.
Details of dues to Micro, Small And Medium Enterprises as per MSMED Act, 2008
Particulars 31 March 2025 31 March 2024
{Rs. In million) {Re. in million)
(i) The principal amount and the interest due thereon (to be shown separately) remeining unpaid to any supplier as at the end of each accounting year
Principal amount due to micre and small enterprises 148.57 167
Interest due on above - -
{ii) The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise Development Act, 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting year. R ~
(iii) The amount of interest due and payable for the period of delay in making payment {(which have been paid but beyond the appointed day during the year) but
without adding the Interest specified under Micro Small and Medium Enterprise Development Act, 2006. R _
{iv) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -
{v) The amount cf further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the
small enterprise for the purpose of di as a deducti penditure under section 23 of the Micro Small and Medium Enterprise Development Act, 2006
“Dues to micro and small have been d d to the extent such parties have been identified on the basis of Intimation d from the iere /Inf with the Y
regarding their status under MSMED Act, 2008"
NOTE 18: OTHER FINANCIAL LIABILITIES
31 March 2025 31 March 2024
{Rs. in million) (Rs. in million)
Fi ial liabilites at d cost
Current
Interest accured on non-convertible debentures 520.11 -
Employee benefits payables 738.21 56.85
Payable to related parties (refer note 43) 219.90 807.60
Other payables 0.09 0.28
Total 1,487.31 864.72
NOTE 19: EMPLOYEE BENEFIT OBLIGATIONS
31 March 2025 31 March 2024
(Rs. in million} {Rs. in million)
Non - current
Provision for gratuity {refer note 35) - 34.08
- 34.08
Current
Provision for gratuity (refer note 35) - 10.19
Provision for leave benefits 617 21.20
6.17 31.39
Total 6.17 65.47
NOTE 20: DEFERRED TAX ASSETS/LIABILITIES (NET)
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
Deferred tax assets
Unabsorbed tax depreciaticn and carry forward losses 10.16 152.67
Employee benefit obligations 23.65 30.79
Employee benefit payable 163.92
Interest expense 7.68 -
Gross deferred tax assets 205.40 183.46
Deferred tax liability
Property,plant & equipment: Impact of difference between tax depreciation and depreciation/amortisation for financial reporting 4.20 0.09
Gross deferred tax liability 4.20 T 0.09
201.20 183.37

Net deferred tax asset




RESONIA LIMITED {(formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(ANl amounts in Rs. million unless otherwise stated)

Reconciliation of deferred tax assets

Opening deferred tax assets
Deferred tax credit recognised in statement of profit and loss

Deferred tax credit r d in other P ive income
Closing deferred tax assets
NOTE 21: OTHER LIABILITIES
Current
Ad ived from s (refer note 43)

Contract liabilities for EPC contracts

Statutory dues payable
- Goods and services tax payable
- Withholding taxes (TDS) payable
- Provident fund payable

Others

Total

NOTE 22;: REVENUE FROM OPERATIONS

R from with
R from engi ing, pr and ion (EPC) {refer note 43)
Total from with
Geographical disaggregation:
Within India
Qutside India
Total from with
Timing of revenue recognition:

Goods transferred at a point in time
Goods/services transferred over time
Total from with

22 (a) Performance obligations
Information about the Company’s performance obligations are summarised below:

R from englneert and jon (EPC)

31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)

The performance obligation is satisfied progressively over the construction period. The Company’s progress towards p
estimated total contract expenses. Payment is due as per the contractual terms.

22 (b} Assets and liabilitiee related to contracts with customers

Trade receivables
Contract lighbilites including advances

22(c) T tion price allocated to the perfc

Expected to be recognised as revenue over the next one year
Expected te be recognised as revenue beyond next one year

NOTE 23: FINANCE INCOME

Interest on deposit with banks

Interest income on non convertible debentures(refer note 43}
Interest income on income tax refund

Gain on sale of mutual fund

Total

NOTE 24: CONSTRUCTION MATERIAL AND CONTRACT EXPENSES

o N ]
Inventory at the beginning of the year
Add: On account of acquisition
Add: Purchase during the year
Less: Inventory at the end of the year

Subcontracting charges*
Total

* These charges pertains to services availed in relation to engineering, procurement and construction (EPC) contracts.

183.37
18337
31 March 2025 31 March 2024
{Rs. in million) (Rs. in million)
21,928.89 3,865.36
860.18 109.19
12.71 -
57.59 73.27
4,67 3.68
7.09 L18
22 871.12 4,052.68
For the year ended For the year ended
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
22,831.88 2,818.70
= 22,831.89 2,918.70
22,831.89 2,918.70
22,831.89 2,918.70
22,831.89 2,918.70
22,831.89 291870
d based on the pr ion that the contract expenses incurred to date bear to the
31 March 2025 31 March 2024
{Rs. in million) (Rs. in million)
809.86 527.72
22,789.07 3,974.55
31 March 2025 31 March 2024
{Rs. in million} {Rs. in million)
39,063.92 9,395.66
. 95,310.00 9,885.79
1,34,373.92 19,281.45
For the year ended For the year ended
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
50.20 0.55
159.33 -
0.08
3.84
213.43 0.55
For the year ended For the year ended
31 March 2025 31 March 2024

(Rs. in million) (Rs. in million)

3,375.83 2,255.97

16,186.73 63137
18,562.56 2,887.34
920.11 T
20,482.67 2,892.16
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
{All amounts in Rs. million unless otherwise stated)

NOTE 25: EMPLOYEE BENEFIT EXPENSES

Salaries, wages and bonus

Contribution to provident fund and other funds
Gratuity expense (refer note 35)

Share based payment expense

Staff welfare expenses

Total

NOTE 26: OTHER EXPENSES

Rates and taxes
Management fees including reimbursement of expense (refer note 43)
Loss on redemption of investments
Legal and professional fees
Outsourced services
Project survey cost
Payment to auditors ~
- Statutory audit fees
- Tax andit fees
- Other fees (certificate etc)
Advertisement and sales promotion
Travelling and conveyance
Insurance
Rent
Net loss on foreign exchange transactions
Miscellaneous expenses

Total

NOTE 27: DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of tangible assets (refer note 3)
Amortisaticn of intangible assets (refer note 4)
Depreciation of right of use assets (refer note 3)
Total

* Amount is less than Rs. 0.01 million,

NOTE 28: FINANCE COST

Interest expense on P ity convertible deb {refer note 43)
Interest expense on non convertible debentures (refer note 43)

Interest on financial liabilities measured at amortised cost

Interest on lease liability

Bank charges

Total

* Amount is less than Rs. 0.01 million.

NOTE 29: INCOME TAXES

The major components of income tax expense for the year ended 31 March 2025 and 31 March 2024 are:

Current tax
Deferred tax

Total

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for 31 March 2025 and 31 March 2024:

Accounting profit/(loss) before income tax

At India's statutory income tax rate of 25.168% (31 March 2024: 25.168%)

Permanent difference on account of expenses disallowed

Deferred tax asset recognised on account transfer of employee related liability pursuant to agreement
Permanent difference not liable to tax on account of notional expenses

Deferred tax asset not created

Permanent ¢ifference not liable to tax on account of notional Income

Others

At the effective income tax rate
Income tax expense reported in the statement of profit and loss

For the year ended For the year ended
31 March 2025 31 March 2024
{Rs. in million) (Rs. in million)
1,150.35 -
21.19 -
4.05 -
10.30 -
75.53 -
1,261.42 -
For the year ended For the year ended
31 March 2025 31 March 2024
(Re. in million) (Rs. in million)
1.95 31.21
341,08 536.45
20.82 -
199.7¢ 86.64
86.91 -
45.98 -
522 0.20
0.50 -
5.50 -
4.11 0.04
68.80 0.88
25.68 0.10
9.67 0.35
0.13 -
3448 3.59
. 858.51 658.46
For the year ended For the year ended
31 March 2025 31 March 2024
(Rs. in million) {Rs. in million)
17.98 0.00*
16.33 0.00*%
5.50 0.00*
39.81 — 0.00%
For the year ended For the year ended
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
1,286.48 2.97
528.11
118.71
1.61 -
68.76 2.08
2,004.65 5.06
For the year ended For the year ended
31 March 2025 31 March 2024
(Rs. in million) {Rs. in million)
58.16 -
(13.88) (183.37)
B 44.28 (183.37)
Fot the year ended For the year ended
31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
(1,943.15) (637.43)
{489.05) {160.43)
93.64 7.85
(30.79)
323.77 -
133.17 -
(40.10) -
22.85 -
B 44.28 (183.37)
44.28 {183.37)
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NOTE 30: EXCEPTIONAL ITEMS

For the year ended For the year ended

31 March 2025 31 March 2024

(Rs. in million) (Rs. In million)
Restructuring cost 340.41 -
Total 340.41 -

* Includes Legal and Professional fees and consultancy charges incurred for Stretford End Investment Pte Ltd. fund raise and ecquisiton of Mumbm Urja Marg Limited, Udupi Kasargode Transmission Limited, Goa-Tamnar

Transmission Project Limited and Lakadia-Vadodara Transmission Project Limited {'Infrabridge Infrastructure Assets'). This has been i d as ring event and di as pi item.

NOTE 31: EARNINGS PER SHARE (EPS)

Basic EPS amounts are calculated by dividing the profit/(loss) for the year atiributable to equity holders by the weighted average number of equity shares outstanding during the year.
Dituted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

For the year ended For the year ended
31 March 2025 31 March 2024
(Ra. in million) (Rs. in million}
Loga after tax for calculating basic and diluted EPS (Rs in million) (A) {1,987.43) (454.06)
‘Weighted average number of equity shares {No. million} 118.63 1.96
Effect of convertible
Add: Shares arising from allotment against CCPS's on weighted average basis 30.36 3.98
Add: Shares arising from allotment against CCD's on weighted average basis 337.07 091
Weighted average number of equity shares in calculating basic and diluted EPS {No. million) (B) 48B6.06 6.85
Earnings per share
Basic and diluted rupees/share {cn nominal value of Rs. 10 per share) (A/B) (4.09) {66.31)
NOTE 32: USE OF ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS
The p ion of the Company’s dalone financial requires g te make jud, i and ptions that affect the reported of revenue, exg assets and liabilities and the
ing discl and the di & of contingent liabilities. L inty about these assumptions and esti could result in that require a material adjustment to the carrying amount of assets or Labilities
affected in future periods.
Judgements
In the process of applying the Company’s ing policies, has made the following judgements, which have the most significant effect on the d in the dal financial

Accounting of Sterlite Grid 18 Limited, Sterlite Grid 27 Limited, Sterlite Grid 38 Limited
The Scheme of Amalgamation of Sterlite Grid 19 Limited {'SGL19"), Sterlite Grid 27 Limited (‘'SGL27"), Sterlite Grid 38 Limited (‘SGL38') being a wholly owned subsidiary of the Company with the Company has been
sanctioned by Regional duecmr {RD) vide its order dated 08 October 2025.

Significant wes i i 4 of this ionasa control merger es per Appendix C to Ind AS 103 - Busi [ inati A dingly, the ion is d
asa contrel tr ion and the ive fi iel information in the standalone financial statements of the Company is restated from the date of the control / isition date as
Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, thet have a significant risk of causing a material adjustment to the carrying amaunts of assets and liabilities within
the next financial year, are described below. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the contrel of the
Company. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based
on a DCF model. The cash flows are derived from the budget and do not include restructuring activities that the Company is not yet committed to or significant future investments that will enhance the asset's performance of the
CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows.

Revenue recognition for i EPC

As described in note 2.2, revenue and costs in respect of i are ised by to stage of ton of the contract activity at the end of the reporting period, measured based on the proportion of
contract costs incurred for work performed to date relative to the estimated total contract costs. The Company estimates the total cost of the project at each period end. These estimates are based on the rates agreed with
vendors/sub and ‘s best esti of the costs that would be incurred for the completion of project based on past experience and/or industry data. These estimates are re-assessed at each period end.
Variations in contract works, claims and Incentive payments are included to the extent that the amount can be measured reliably and its receipt is ! d probable, When it is probable that total contract cost will exceed total
contract revenue, the exp d loss is ised as an exp: i diate]

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using ial valuations, An i ion involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
‘highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

‘The parameter most subject to change is the di rate. In d ining the priate discount rate for plans op d in India, the iders the interest rates af government bonds in currencies consistent with
the currencies of the post-employment benefit obligation. The underlying honds are further reviewed for quality. Those having excessive credit spreads are excluded from the analysis of bonds on which the discount rate is based,
on the basis that they do not represent high quality corporate bonds,

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in note 33.

A ion used in Restricted Stock Units/Employee Stock Options Plan

The Company measures the cost of equity-settled transactions with employees using Black Scholes model to determine the fair value of options. Estimating fair value for share-based ions requires deter

of the most appropriate valuation model, which is dependent on the terms and conditions relating to vesting of the grant. This estimate also requires determination of the most apprapriate inputs to '.he valuation model including
the expected life of the share option, volatility and dividend yield and making assumptions about them. The assumptions and models used for estimating fair vatue for share-based p: are disclosed in note 47.

Useful life of property, plant and

The estimates and assumptions made to determine the carrying value and related depreciation are critical to the financial position and performance of the Company. The charge in respect of periodic depreciation is derived after
determining an estimate of an asset’s expected useful life and the expected residual value at the end of its life. Increasing an asset’s expected life or its residual value would result in a reduced depreciation charge in the Statement
of Profit and Loss. The useful lives and residual values of the assets are determined by management at the time the asset is acquired and periodi The lives are based on historical experience with similar assets as
‘well as anticipation of future events which may impact their life, such as changes in technology.
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NOTE 33: EMPLOYEE BENEFITS

a) Defined contribution plan

The Company has defined contribution plan which are made to provident fund for employees &t the rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the

government. The obligation of the Company is limited to the ameunt contributed and it has no further contractual nor any constructive obligation.

Particulars 31 March 2025 31 March 2024
o (Rs. in million) {Rs. in million)
Employer’s contribution to provident fund 20.12 -
Total 20.12 -
b) Defined benefit plan

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972.

service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/

termination is the employees last drawn besic salary plus dearness allowance per month computed proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a funded plan and the

Company makes contributions to funds.

(i) Changes in the present value of the defined benefit obligation are as follows:

Particulars 31 March 2025 31 March 2024
(Rs. in million) {Rs. in million)

Defined benefit obligation at the beginning of the year 44.27

Interest cost 3.18

Current service cost 0.87

Past service cost -

Liability transferred in - 44.27

Liability transferred out {46.14)

Benefits paid {(8.38)

Actuarial (gain)/loss due to change in financial assumptions 0.22

Actuarial (gain)/loss on obligation due to experience adjustments 15.50

Actuarial (gain)/less on obligation due to d hi i -

Present value of defined benefit obligation at the end of the year 9.50 44.27

(ii) Changes in the pregent value of the defined benefit plan asset:

Particulars 31 March 2025 31 March 2024
{Rs. in million) {Rs. in million)

Defined benefit plan asset at the beginning of the year -

Employer's contribution 50.64 -

Benefits paid - -

Return on plan assets - -

Present value of defined benefit plan asset at the end of the year 50.84 -

{iii) Details of defined henefit obligation

Particulars - 31 March 2025 31 March 2024

o . (Rs. in million) {(Rs. in million)

Present value of defined benefit cbligation 9.50 44.27

Fair value of plan assets 150.64) -

Net defined benefit obligation/(Assets) 141.14) 44.27

(iv) Net employee benefit exp iged in the of profit and loss:

Particulars 31 March 2025 31 March 2024
(Rs. in million) (Rs. in milfion)

Current service cost 0.87

Past service cost - .

Liability transferred in/ecquisitions - -

Interest cost on benefit obligation 3.18 -

Realised return on plan assets - _

Net benefit expense . 4.04 -

{v) Exp iged in other prehensive income (OCI) for current period

Particulars o 31 March 2025 31 March 2024

- . = (Rs. in million) (Rs. in million)

Actuarial {gain)/less on obligation for the year - -

- chenges in demographic assumption -

- changes in financial assumption 0.22 -

- experience variance 15.50

- Return on plan assets excluding amounts recognised in net interest expense - -

15.72 -

Net for the year igsed in OC]
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(vi) The net liability disclosed above related to funded plan is as follows:

Particulars 31 March 2025 31 March 2024
- - (Rs. in million) (Rs. in million)
Defined benefit obligation 9.50 4427
Plan assets 50.64
Surplus/{deficit) 41.14 {44.27)
Experience adjustments cn plan liabilities - -
Experience adjustments on plan assets -
(vii) The principal ptions used in d ing defined benefit obligation are shown below:
Particulars 31 March 2025 ~ 31 March 2024

_ - o {Rs. in million) {Rs. in million}
Discountrate | 6.50% 7.15%
Expected rate of return on plan asset NA NA
Employee turncver 17.00%-20.00% 17.00%-20.00%
Expected rate of salary increase 10.00% 10.00%
Mortality rate 100% of JALM 2012-14 100% of IALM 2012-14

NA NA

Actual rate of return on plan assets

The estimated future salary increase, considered in actuarial valuation, tekes inta account the effect of inflation, seniority, promotion and other relevant factors such as supply and demand in the employment market.

(viii) Sensitivity analysis
Particulars 31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
Defined benefit obligation based on current assumptions 9.50 44.27
Delta effect of +1% change in rate of discounting {0.33) (2.08)
Delta effect of -1% change in rate of discounting 0.36 2.29
Delta effect of +1% change in rate of salary increase 0.15 1.97
Delta effect of -1% change in rate of salary increase (0.15) {1.88)
Delta effect of +1% change in rate of employee turnover {0.08) {1.92)
Delta effect of -1% change in rate of employee turnover 0.08 3.39
{ix) y profile of defined benefit obli d basis)
Particulars 31 March 2025 31 March 2024
B (Rs. in million) (Rs. in million)
Projected benefits payable in future years from the date of reporting
Within next 1 year 3.31 10.19
Between 2 to 5 years 4.90 23.08
Between 6 to 10 years 3.08 17.63
Beyond 10 years 1.05 16.29
NOTE 34: LEASE LIABILITY
‘The Company has entered into long term lease contracts for various vehicles. Information about leases for which the Company is lessee is presented below:
Lease linbilities Rs. in million}
‘Maturity profile 31 March 2025 31 March 2024
Less than one year 5.68 433
One to two years 4.87 4.45
Two to five years 6.58 447
More than five years - =
Total lease liabilities as at reporting date . 17.13 13.25
Set out below, are the carrying amount of the Company‘s liabilities and the movement during the year.
Particulars 31 March 2025 31 March 2024
Opening lease liabilities 13.25 -
Add: Additions in lease liabilities on account of acquisitions of ROU assets - 13.25
Add: Additicns in lease liabilities on account of additions in ROU assets 11.77 -
Add: Deletion in lease Labilities on account of deletion in ROU assets {2.63) -
Add: Interest expense on lease liabilities 161 -
Less: Payments (6.87) -
Closing leage liabilities 17.13 13.25
Current 5.68 433
Non-current - 11.45 8.92

* Effective interest rate used for discounting of lease liabilities is 11% p.a.
NOTE 35: CAPITAL AND OTHER COMMITMENTS
The Company has commitment of Rs. 11,175.67 million {31 March 2024: Rs. 4,309.10 million) towards investment in wholly owned subsidiaries.
NOTE 36: CONTINGENT LIABILITES
1) The Company has given corporate guarantee to lender of a subsidiary for loan outstanding as at 31 March 2025 of Rs. 6,500.00 million (31 March 2024: Rs. 4,000.00 million).

2) The Company has given performance guarantee to insurer on behalf of subsidiaries amounting to Rs. 108.31 million.
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NOTE 37: SEGMENT REPORTING

Operating segment:

The Company has only one operating segment which is power transmission mﬁastructure On review of all the relevant aspects including, in particular, the system of internal financial reporting to the Board of Du'ectors which is

Hence, no separat

the Chief Operating Decision Maker {CODM') and ing the
under India Accounting Standard 108 is considered necessary,

istics of the Company's operations, the Company is of the view that it operates in a single primary

Geographic information:
} For the year ended For the year ended
. 31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
(HR from 1]
- Within India 22,831.89 2918.70
- Outside India - -
Total revenue as per statement of profit and loss 22,831.89 2,918.70
The revenue information above is based on the locations of the customers
{(2) Non-current operating assets
- Within India 11225 74.20
- Qutside India o -
Total 112.25 74.20
Non-current assets for this purpose consists of property, plant and ible assets, intangible assets under development and right-of-use assets.
NOTE 38: FAIR VALUE
Set out bE]O‘.N, is the comparison of class of the carrying amounts and fair vatue of the Company'’s financial instruments that are recognised in financial statements;
— § (Rs. in million)
Particulars Carrying value Fair value
31 March 2025 31 March 2024 31 March 2025 31 March 2024
Financial assets
- At amortised cost
Loans 21,783.84 5,248.69 21,783.84 5,249.69
Cash and cash equivalents 7.91 330.84 7.91 339.84
Trade receivables 809.86 527.72 809.86 527.72
Other financiel assets 280.92 0.28 280.92 0.28
Total 22.882.53 _6,117.53 22,882.53 6,117.53
Financial liabilities
- At amortised cost
Borrowings 21,203.50 2,516.65 21,203.50 2,516.65
Trade payables 2,753.26 991.34 2.753.26 991.34
Lease liabilities 17.13 13.25 17.13 13.25
Acceptances 162.90 162.90 -
Other financial liabilities 1487.31 864.72 1,487.31 864.72
Total 25,624.09 4,385.96 25,624.09 4,385.96

The management assessed that cash and cash equivalents, trade receivables, loans given, trade payables, other financial sssets and liabilities, borrowings and lease liabilities approximate their carrying amounts largely due to the

short-term maturities of these instruments.
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NOTE 39: FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company’s principal comprise trade pay

and other financial liabilities. The main purpose of these financial liabilities is to finance the Company's operations. The Company's principa! financisl assets
includes investments, loans, trade receivables, cash and cash equivalents and other financial assets thet derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The management reviews and agrees policies for managing each of these risks,

‘which are summarised below.

to limits, Risk

The Risk Management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adh
policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities.

A has overall responsibility for the establi and
liquidity risk and market risk.
(A) Market risk

ight of the Company's risk management framework. In performing its

ing, 1 ing and f

activities, the Company is exposed to the credit risk,

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuete because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price
risk such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and berrowings, deposits, investments.

(B} Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financiel loss. The Company s exposed to credit risk from its from its financing activities

ather

Trade receivables

Customer credit risk is managed as per Company'’s established policy, procedures and control relating to

credit risk

are regularly monitored.

An impairment analysis is performed at each reporting date on an individual basis for major customers. The calculation is based on losses historical data. The maximum exposure to credit risk at the reporting date is the
carrying vatue of each class of financial assets. The Company does not hold collateral as security. The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in

several locations and operate in largely independent markets.

F and cash deposi

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with the Company’s pelicy, Investments of surplus funds are made only with approved

counterparties and within credit limits assigned to each party. Ci

y credit limits are reviewed by the Company’s Board of Directors on an annual basis, and may be updated throughout the year . The limits are
set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential faflure to make payments.

The Company is exposed to credit risk in relation to financials guarantee given by the Company on behalf of subsidiaries. The Company’s maximum exposure in this regard is the maximum amount Company could have to
pay if the guarantee is called on as at 31 March 2025 is Rs. 6,608.31.00 million (31 March 2024: Rs. 4,000.00 million). These financial guarantees have been issued to bank and long term transmission customer on behalf of its

subsidiaries. Based on the

(C) Liquidity risk

d with financial li

Liquidity risk is the risk that the Ccmpany may encounter difficulty in meeting its present and future obli

at the end of reporting period, the Company considers likelihood of any claim under guarantee is remote.

that ere required to be settled by delivering cash or another financial asset. The

Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and eollateral obligations. The Company requires funds both for short term operational needs as well as for long term investment
programs mainly in projects. The Company closely monitors its liquidity pesition and deploys a robust cash management system. It aims to minimise these risks by generating sufficient cash flows from its current operations,

‘which in addition to the cash and cash equf , liquid i and

The liquidity risk is managed on the basis of expected maturity dates of the financial liabilities. The average credit pericd taken to settle trade payables is about 45 to 180 days. The other payabl

d fund facilities, will provide liquidity.

les are with short term durations.

The carrying are d to be ble app of fair value. The table below summarises the maturity profile of the Company’s financial Eabilities based on
{Rs. in million)
Particulars P:t:::;n Less than 1 year 1-5 years More than 5 years Total
31 March 2025
Borrowings # 915.69 - - 25,858.92 26,774.62
Trade paysables . 2,753.26 - - 2,753.26
Lease liabilites 5.68 11.45 - 17.13
Acceptences 162.90 - - 162.90
Other financial Liabilities - 1,136.51 350.80 - 1.487.31
Financial / Performance guarantee contracts** 8,608.31 - - - 6,608.31
Total 7,524.00 4,058.35 362.25 25.256.92 37,803.52
{Rs. in million)
Particulars P:ye::;:n Less than 1 year 1-5 years More than 5 years Total
31 March 2024
Berrowings # 198.90 13170 697.83 1,488.22 2,516.65
Trade payables - 991.26 - - 991.26
Lease liabilites - 4.33 8.92 - 13.25
Other financial liabilities - 867.42 - 867.42
Financial / Performance ikl 4,000.00 - - - 4,000.00
Total 4,198.90 1,994.72 708.75 1,488.22 8,388.58

# Including short and term long term borrowings

**Based on the maximum amount that can be called for under the financial guarantee contract. Financial guarantee contract pertains to guarantees given to term loan lender, long term transmission customer on behalf of

subsidiaries. These will be invoked in case of default by subsidiaries (refer note 43).
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NOTE 40: CAPITAL MANAGEMENT

For the purpose of the Company'’s capitel management, capital inchudes issued equity capital, CCPSs and CCDs classified as equity and all other equity reserves attributable to the equity holders of the Company. The primary
objective of the Company’s capital management is to ensure that it maintains a strong credit rating and healthy capital ratios in order to support its business and maximise shareholder value.

The Company manages its capital structure and makes adjustments ta it in light of changes in economie conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares, The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company’s policy

is to keep the gearing ratio optimum. The Company includes within net debt, trade payables, p other ial linbilities and other current liabilities less cash and cash equivalents.

Particulars ) 31 March 2025 31 March 2024
i - {Rs. in million) {Rs. in million)
Borrowings 21,203.50 2,516.65
Trade payables 2,753.26 991.26
Acceptences 162.90 -
Other financial Liabilities 1,487.31 867.42
Other current liabilities 22,871.12 4,052.68
Less: Cash and cash equivalents ) (7.91) (339.84
Net debt (A) 48,470.17 8,088.18
Equity share capital 1,624.81 §25.37
Compulsorily convertible preference shares 109.62 766.44
Other equity 7,406.39 1421.76
Total capital (B) 9,140.83 2,713.57
Capital and net debt : 57,611.00 10,801.75
Gearing ratio (in times) [A/(A+B}] 0.84 0.75

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings, if any, that define capital
structure requirements.

No changes were made in the objectives, policies or p for ing capital during the year ended 31 March 2025.

NOTE 41: MERGER OF STERLITE GRID 19 LIMITED, STERLITE GRID 27 LIMITED, STERLITE GRID 38 LIMITED

Pursuant to provisions of Section 233 of the Companies Act, 2013, the Board of Directors of the Company had approved the Scheme of Amalgamation in their meeting held on March 13, 2025 of Sterlite Grid 19 Limited {SGL19),
Sterlite Grid 27 Limited (SGL27"), Sterlite Grid 38 Limited ('SGL38') being wholly owned subsidiaries of the Company with the Company (‘the Scheme’). Regional Director {RD') approved the above scheme vide its order dated 09
October 2025.

Theref the ion is d as busil combination of entities under common control s per Appendix C to Ind AS 103 - i Combinati and the ive fi ial information in the standalone
financial statements of the Company has been restated from the date of the common control / acquisition date as applicable.
Balance sheet of the ries as on the date of Merger:
SGL38 5GL27 SGL19

ASSETS
Non-current assets
Investment in subsidiary 0.50 2,273.30 589.05
Financial assets

i. Investment - 0.00*

ii. Other financial assets - -
Income tax assets (net) 0.00* 0.01 0.01
Total non current Assets 0.50 2,273.31 589.06

Current assets
Financial assets

i. Loans - 2,191.04 -

ii. Cash and cash equivalents 7.92 2.45 12.58

iii, Other financial assets 192,01 0.03 0.01
Other current assets 0.03 25.19 -
‘Tatal current assets 199.95 2,218.71 12.54
Taotal assets 200.45 4,492.02 601.60
EQUITY AND LIABILITIES
Equity
Equity share capital 0.10 11.00 10.50
Compulsorily convertible debentures classified as equity - - 399.05
Other equity

i. Retained earnings (1.90) (5.62) {7.21)

(1.80) 5.38 402.34

Non-current Habilitles
Finenecial liabilities

1. Borrowings 4,485.72 -
Total non current liabilities - 4,485.72 -
Current liabilities
Financial lisbilities

i. Borrowings 201.60 - 198.90

ii. Trade payables
- total outstanding dues of micro enterprises and small

enterprises - - -

- total outstanding dues of creditors other than micro enterprises
and small enterprises 0.65 0.92 0.35
iii. Other financial liabilities - 0.00* 0.01
Total current liabilities 202.25 0.92 199.26
Total liabilities 202.25 4,486.65 199.26
Total equity and Habilities 200.45 4,482.02 601.60

* Amount iz less than Rs. 0.01 million.
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NOTE 42: ACQUISITION OF EPC CONTRACT AND INFRA EPC BUSINESS
a) During the current year, the Company hes entered into agreement with Sterlite Grid 5 Limited ('SGL 5') dated 29 October 2024, as a part of transaction, SGL 5 as a joint venturer has contributed its Engineering, Procurement and

Construction business (EPC business') which mainly includes assets and liabilities related to EPC contract of Beawar Transmission Limited ('BTL'). The contribution of EPC business by BTL is part of the initial contribution by
SGL 5 for which approval was received from the lenders in the current year,

Velue of identifiable assets acquired and liabilities assumed as on the date of acquisition is as helow:

Particulars Amounts as on acquisition
date
{Rs. in million}
ASSETS
Non-current assets
Income tax asset (net) 20.99
20.99
Current assets
Inventories 3,375.83
Financial assets
i. Trade receivables 1,026.14
ii. Cash and cash equivalents 6,956.50
Other current assets i 2,234.85
13,593.33
Total assets (A) 13,614.32
Liabilities
Current liabilities
Financial liabilities
i. Trade payables 2,091.94
Other current liabilities 11,159.76
o 13,251.70
Total liabilities (B) - 13,251.70
Net assets acquired {C =A-B} 362.62

b) During the previous year, the Company had entered into agreement with Sterlite Electric Limited (SEL) (formally known as Steriite Power Transmission Limited ) dated 14 March 2024, as a part of transaction, SPTL as a joint venturer
has contributed its Engineering, P and C: ion busi (‘EPC business’) which mainly includes assets and liabilities related to EPC contract of Fatehgarh IIl Beawar Transmission Limited and employees engaged
in EPC business.

Value of identifiable assets acquired and Liabilities assumed as on the date of acquisition is as below:

Particulars Amounts as on acquisition
date
.- S {Ra. In million}
ASSETS
Non-current assets
Property, plant and equipment 31.21
Other intangible assets 29.95
Right-of-use assets 13.04
Financial assets
Other financial assets 0.27
Income tax asset (net) 4.75
79.22
Current asgets
Inventories 2,255.97
Financial assets
i. Trade receivables 666.51
ii. Cash and cash equivalents 414.30
Other current assets 1,028.96
4,365.74
Total ascets (A) 4,444.96
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 892
Employee benefit obligations 44.27
53.19
Current Habllities
Financial liabilities
i. Lease liabilities 433
ii. Trade payables 616.96
iii. Other financial liabilities §2.35
Employee benefit obligations 21.20
Other current liabilities 3,671.85
- 4,366.69
Total liabilities (B} 4,419.88
Net assets acquired (C =A-B) 25.08




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
{All amounts in Rs. million unless otherwise stated)
NOTE 43: RELATED PARTY DISCLOSURES
Related party disclosures as required by Ind AS 24, "Related Party Disclosures” :
(A) Name of related party and nature of its relationship:

{a) Related parties where control exists

(i) Holding company
Sterlite Electric Limited (‘SEL") (formerly known as Sterlite Power Transmission Limited ('SPTL') (Immediate holding company) (till 25 March 2024)
Twin Star Overseas Limited, Mauritius (Intermediate holding pany) (till 25 March 2024)
Vedanta Incorporated {erstwhile Volcan I Limited), Bal {Ultimate holding company) (till 25 March 2024)

{ii) Subsidiaries
Nangalbibra-Bongai Ti ission Limited (from 26 March 2024)

Kishtwar Transmission Limited (from 26 March 2024)

Fatehgarh III Beawar T ission Limited {from 26 March 2024)

Neemrana II Kotputli Transmission Limited (from 26 March 2024)

Sterlite Grid 13 Limited (from 31 May 2024)

Sterlite Grid 14 Limited (from 31 May 2024)

Sterlite Grid 18 Limited (from 31 May 2024)

Sterlite Grid 29 Limited (from 31 May 2024)

Goa-Tamnar Transmission Project Limited (from 31 May 2024)

Lakadia-Vadodara Transmission Project Limited (from 31 May 2024)

Mumbai Urja Marg Limited (from 31 May 2024)

Udupi Kasargode Transmission Limited {from 31 May 2024)

Beawar Transmission Limited (from 04 November 2024)

Khavda IV C Power Transmission Limited (from 14 October 2024)

Anantapur Il REZ Transmission Limited (from 31 March 2025)

{iii} Fellow subsidiaries
Sterlite Interlinks Limited (till 25 March 2024)
Sterlite Grid 19 Limited (till 25 March 2024)
Sterlite Grid 24 Limited (till 25 March 2024)
Sterlite Grid 26 Limited (till 25 March 2024)

(iv) Joint Venturer
Sterlite Grid 5 Limited (from 27 September 2024)
Sterlite Electric Limited {‘SEL') {formerly known as Sterlite Power Transmission Limited ('SPTL") (from 26 March 2024 till 26 September 2024)
Stretford End Investment Pte Ltd. {from 26 March 2024)

{v) Subsidiaries of joint
Sterlite Interlinks Limited {from 26 March 2024 till 26 Septemnber 2024)
Sterlite Grid 24 Limited {from 26 March 2024)
Sterlite Grid 26 Limited (from 26 March 2024)

{vi) Entities having signifi infl [includes Subsidiaries of the p group]
Anahera Investment Pte. Ltd.

(vii) Fellow Subsidiary of Joint Venturer
Sterlite Electric Limited (‘SEL’} (formerly known as Sterlite Power Transmission Limited ('SPTL'") (from 27 September 2024)
Sterlite Interlinks Limited (from 27 September 2024)

(viii) Key Management Personnel (KMP} with whom transactions have taken place during the year
Mr Arun Sharma (Chief Executive Officer and Whole time director)
Mr. Ashok Gandhi (Chief Financial Officer) (fram 10 September 2024)
Ms. Upasna {Company Secretary)




RESONIA LIMITED (formerfy known as STERLITE GRID 32 LIMITED)

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(All amounts in Rs. millicn unless otherwise stated)

q

d value of C ily convertible deb is

P B

(B) The transactions with related parties during the year and their are as
(Rs. in million)
Joint Venturer, its pubsidiaries and K _
S. No Particulars Holding Company Subsidiaries Entities having significant influence, ey Management Personnel
Joint of fellow subsidiary (RMP)
‘Transactions during the year 31 March 2025 | 31 March 2024 | 31 March 2025 | 31 March 2024 31 March 2025 31 March 2024 | 31 March 2025 | 31 March 2024
1 |Subscription of equity share capital {including securities premium) - 266.44 3,744.10 1,260.42 - -
2 |Subscription of preference share capital - 766.44 - - - - - -
3 |Conversion of preference share capital into equity share capital - - 656.82 - - -
4 |Subscription of ily convertible deb - - 16,373.45 3,196.04 - -
5 |Subscription of non convertible debentures - - - 5,000.00 - - -
6 |Unsecured loan taken 200.00 1,507.01 - = - -
7 |Unsecured loan taken repaid - 200.00 584.32 - 4,686.22 - - -
8 | in pulsorily convertible deb - - 7,968.07 1,054.25 - 1,000.00 - -
g |Invesiment in equity shares - - 4,986.39 630.00 - - - -
10 |Conversion of p ily convertible deb to optionally
convertible debentures - - 1,454.00 1,000.00 - - -
11 |Redemption of i in optionally convertible det - - 1,424.18 500.00 - - -
12 |Purchase of equity shares of subsidiary - - 2,607.50 1,881.8¢ 722.85 - -
13 |Purchase of compulsorily convertible debentures of subsidiary - - 3,482.70 - 89.70 - -
14 |Redemption of investment in non convertible debentures of subsidiary - - 4,224.15 - - - - -
15 |Purchase of unsecured loans of subsidiary - - 5,403.05 - - 735.00 - -
16 |Unsecured loan given - - 14,847.06 4,514.69 - - -
17 |Rep of loans and ad given by the Company - - 5,700.00 - - - - -
18 |Ad 1 from for EPC - - 18,048.34 2,231.50 - - . -
19 |consid paid/payable for acq - 25.08 - - 373.72 10.50 - -
20 |Corporate guarantee given - - 2,500.00 4,000.00 - - - -
21 |Revenue from EPC contracts with customers - - 18,330.96 851.99 - - - -
22 |Purchase of goods (including GST} - - - 4,407.53 - - -
23 |Interest expense on non convertible debentures - - - . 529.11 - - -
24 |Advance paid against contract - - - 862.25 - - -
25 |nterest on C Isory convertible det - - - - 1,286.46 297 - -
26 |Interest income on investment in non convertible debentures of - - 159.33 - - - - -
subsidiary
27 |Management fees expense - 352.15 - - 341.06 7.85 - -
28 |Reimt of expense paid/ d to related parties - 172.60 100.36 - 2,028.55 111.36 - -
29 |Remuneration given to KMP - B - - - - 41.54 -
S. No.|Outstan Balances 31 March 2025 | 31 March 2024 | 31 March 2025 31 March 2024 31 March 2025 31 March 2024 | 31 March 2025 | 31 March 20324
1 |Compulsorily convertible p shares issued - - - - 109.62 766.44 - -
2 |Compulsorily convertible deb issued * - - - 19,569.49 3,196.04 - -
3 |Interest expense accrued on ily convertible deb - - - - 1,289.43 2.97 - -
4 |Non convertible debentures issued - - - - 5,000.00 = - -
5 |Interest expense accrued on non convertible debentures - - - - 529.11 - . -
6 |Unsecured loan taken - - - - 915.68 = = -
7 |Investment in equity shares - - 14,089.41 1,641.70 - - -
8 |I in pulsorily convertible deb - - 13,654.87 744.90 - 1,000.00 -
9 |[Invi in optional convertible deb es - - - - §00.00 - -
10 |Investment in non convertible debentures - - 3,037.06 - - - - -
11 |Unsecured loans given - - 21,783.84 5,249.69 - - - -
12 |Trade receivable - - 809.86 527.72 - - =
13 |Trade payables - - - - 74.03 57.70 -
14 |Advances to vendors - - - - 344.68 114.81 -
15 |Advances from customers - - 21,928.89 3,865.36 - - - -
16 |Management fees payable (net of taxes) - - = * 41.34 482.81 - -
17 |Other payable to related parties - - 71.48 - 148.42 319.15 - -
18 |Other receivable from related parties - - 99.81 - 15.59 - -
19 |Consideration payable for EPC Business acquisition - - - - - 5.65 - -
20 |Corporate guarantee outstanding given on behalf of related party** - - 24,283.17 4,000.00 - - - i

issued by Sterlite Grid 27 Limited (merged with the Company} to Beawar Transmission Limited. The Company is under process for transfer of these guarantee subject to lender approval.




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

{C) The transactions with related parties during the year are as follows:

S. No.

11

12

Particulars

Subscription of equity share capital (including security premium)
Sterlite Electric Limited (formerly known a3 Sterlite Power Transmission Limited)
Sterlite Grid 5 Limited

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Stretford End Investment Pte Ltd.

Subscription of preference share capital
Sterlite Electric Limited {formerly known es Sterlite Power Transmission Limited)

Conversion of preference share capital into equity share capital
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Grid 5 Limited

of p ly convertible deb
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Grid 5 Limited
Stretford End Investment Pte Ltd.

Subscription of non convertible debentures
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Anghera Investment Pte. Ltd.

Unsecured loan taken

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Grid 13 Limited

Sterlite Grid 18 Limited

Sterlite Grid 29 Limited

Sterlite Grid 27 Limited

Unsecured loan taken repaid

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Grid 13 Limited

Sterlite Grid 18 Limited

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Grid 5 Limited#

# Includes loans taken by Sterlite Grid 19 Limited, Sterlite Grid 27 Limited and Sterlite Grid 38 Limited which has been repaid by the

Company post merger of these entities with the Company.

in p ly convertible
N 11 Kotputli T ission Limited
Sterlite Grid 19 Limited
Sterlite Interlinks Limited
Fatehgarh 111 Beawar T: ission Limited
Mumbai Urja Marg Limited
Sterlite Grid 27 Limited
Khavda IV C Power Trensmission Limited
Beawar Transmission Limited
Goa-Tamnar Trensmission Project Limited

Investment in equity shares

! 11 Katputli Tr ission Limited
Fatehgarh 111 Beawar Transmission Limited
Ni Ibibra-B: j T ission Limited
Goa-Tamnar Transmission Project Limited
Mumbai Uzja Marg Limited
Lakadia-Vadodara Transmission Project Limited
Beawar Transmission Limited
Sterlite Grid 38 Limited

Khavda IV C Power Transmission Limited

Anantepur 11 REZ Transmission Limited

[ of p to convertible debentures
Sterlite Interlinks Limited

Sterlite Grid 13 Limited

Sterlite Grid 18 Limited

Sterlite Grid 29 Limited

F of in op I
Sterlite Interlinks Limited
Sterlite Grid 13 Limited
Sterlite Grid 18 Limited
Sterlite Grid 29 Limited

Purchase of equity shares of subsidiary

Sterlite Grid 19 Limited (Subsidiary - F: 111 Beawar Transmission Limited)
Sterlite Grid 24 Limited (Subsidiary - Kishtwar T ission Limited)
Sterlite Grid 26 Limited idiary - Ne Ibib i T Limited)

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited) (Subsidiary - Sterlite Grid 13 Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited) (Subsidiary - Sterlite Grid 14 Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited) (Subsidiary - Sterlite Grid 18 Limited)
Sterlite Electric Limited (formerly known es Sterlite Power Transmission Limited) {Subsidiary - Sterlite Grid 29 Limited)
Sterlite Grid 29 Limited {Subsidiary - Goe-Tamnar Transmission Project Limited)

Sterlite Grid 18 Limited (Subsidiary - Lakadia-Vadodara Transmission Project Limited)

Sterlite Grid 13 Limited (Subsidiary - Mumbai Urja Marg Limited)

Relationship

Immediate holding company
Joint Venturer
Joint Venturer
Joint Venturer

Immediate holding company

Joint Venturer
Joint Venturer

Joint Venturer
Joint Venturer
Joint Venturer

Joint Venturer
Entities having significant influence

Immediate holding company
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Immediate holding company
Subsidiary
Subsidiary
Fellow Subsidiary of Joint Venturer
Joint Venturer

Subsidiary
Subsidiary
Subsidiary of the Joint venturer
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary of the Joint venturer
Subsidiary
Subsidiary
Subsidiary

Subsidiary of the Joint venturer
Subsidiary
Subsidiery
Subsidiary

Subsidiary of the Joint venturer
Subsidiary of the Joint venturer
Subsidiary of the Joint venturer
Joint Venturer
Joint Venturer
Joint Venturer
Joint Venturer
Subsidiary
Subsidiary
Subsidiary

31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)

- 266.44
516.17

3,227.94 1,260.42
. 766.44

500.00 -
156.82 -

6,376.40 1,629.98
1,974.07 -
8,02299 1,566.06

2,550.00
2,450.00

- 200.00
817.77
611.23
271.00 -

7.00 -

- 200.00

250.00 -
33432 -
198.90 -

4,487.32 -

534.77 655.20

- 399.05

- 1,000.00
358.80 -
1,921.65 -

3,324.75 -
892.85 -
935.26 -

514.20 630.00
345.00 -
3120 -
40.60 -
858.42 -
3,196.88 -
0.10

1,000.00 -
319.85 -
948,42 -
184.62 -

500.00
302.85
945.20
176.13

832.22 -
5.00 .
629.74 -
414.92 -
567.93 -
951.48 -
1,088.10 -



RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
{All amounts in Rs. million unless otherwise stated)

8. No.

13

15

18

20

21

21

22

23

24

25

26

Particulars
Purch of P y deb of Yy
Sterlite Grid 19 Limited {Subsidiary - Fatehgarh 11| Beawar Trensmission Limited)
Sterlite Grid 18 Limited idiary - Lakadia-Vadodara T’ ission Project Limited)

Redemption of investment in non convertible debentures of subsidiary
Sterlite Grid 13 Limited

Stertite Grid 14 Limited

Sterlite Grid 18 Limited

Sterlite Grid 29 Limited

P of d loans of sub: 'y

Sterlite Grid 19 Limited (Subsidiary - Fatehgarh 111 Beawar Transmission Limited)
Goa-Tamnar Transmission Project Limited

Mumbai Urja Marg Limited

Unsecured loan given

Kishtwar Transmission Limited

N: i gai T ission Limited
Neemrana Il Kotputli Transmission Limited
Fatehgarh 111 Beawar Transmission Limited
Sterlite Grid 13 Limited

Sterlite Grid 14 Limited

Beawar Transmission Limited

Khavda IV C Power Transmission Limited
Anantapur 11 REZ Transmission Limited
Lakadia-Vadodara Transmission Project Limited
Mumbai Urja Marg Limited

Sterlite Grid 27 Limited

Sterlite Grid 38 Limited

Sterlite Grid 19 Limited

Repayment of loans and ad given by the C
Mumbai Urja Marg Limited
11 Kotputli Tt ission Limited

Sterlite Grid 19 Limited
Sterlite Grid 38 Limited

Ad ived from far EPC
Fatenhgarh 111 Beawar Transmission Limited
Neemrana I Kotputli Transmission Limited
Beawar Transmission Limited

Khavda 1V C Power Transmission Limited

C paid/) ble for

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)

Sterlite Grid 5 Limited (Subsidiary - Sterlite Grid 27 Limited)

Sterlite Grid 5 Limited (Subsidiary - Ste:lite Grid 38 Limited)

Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited) (Subsidiary - Sterlite Grid 19 Lirnited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)

Corporate guarantee given
Neemrana 11 Kotputli Transmission Limited

against bills pay
Sterlite Electric Limited {formerly known as Sterlite Power Transmission Limited)

from EPC with
Fatehgarh 11T Beawar Transmission Limited
N 1! Kotputli T ission Limited
Beawar Transmission Limited
Khevda IV C Power Transmission Limited

Purchase of goods (including GST)
Sterlite Electric Limited (formerly knowr as Sterlite Power Transmission Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)

Interest expense on non convertible debentures
Sterlite Grid 5 Limited
Anshera Investment Pte, Ltd

Advance paid against contracts {excluding taxes)
Sterlite Electric Limited (formerly knowr as Sterlite Power Transmission Limited)

Interest expense on Compulsory convertible debentures

Sterlite Electric Limited (formerly knowr. as Sterlite Power Transmission Limited)
Sterlite Grid 5 Limited

Stretford End Investment Pte Ltd.

Interest income on investment in non convertible debentures of subsidiary
Sterlite Grid 13 Limited
Sterlite Grid 14 Limited
Sterlite Grid 18 Limited
Sterlite Grid 29 Limited

Relationship

Subsidiary of the Joint venturer
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary of the Joint venturer
Subsidjary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Fellow Subsidiary of Joint Venturer
Joint Venturer
Joint Venturer
Joint Venturer
Immediate holding company

Subsidiary

Entities having significant influence

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Fellow Subsidiary of Joint Venturer
Joint Venturer

Joint Venturer
Entities having significant influence

Joint Venturer

Joint Venturer
Joint Venturer
Joint Venturer

Subsidiary
Subsidiary
Subsidiary
Subsidiary

31 March 2025
(Rs. in million)

31 March 2024
(Rs. in miliion)

3,482.70

2,175.86
552.83
312.81

1,182.56

1,761.08
3,641.97

700.00
416.80
1,007.83
676.20
39.00
300,00
1,682.60
6,265.88
192.24
2,054.22
1,312.20

200.00

3,400.00
2,300.00

2,013.31

16,035.03

362.62
11.00
0.10

2,500.00

6,111.18
3,726.53
8,365.38

127.90

3,139.26
1,268.27

269.85
259.26

862.25

254,86
401.26
630.34

32.83
8.34
100.31
17.84

89.70

735.00

§1.55
928.30
3.534.84

2,231.50

10.50
25.08

4,000.00

114

183



RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

{All amounts in Rs. million unless otherwise stated)

5. No. Particulars

27 Management fees expense
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)

28 of paid/ d to related parties
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)
Sterlite Electric Limited (formerly known as Sterlite Power Transmission Limited)

Mumbai Urja Marg Limited

I Beawar T ission Limited
N 11 Kotputli T ission Limited
Beawar Transmission Limited
Khavda IV C Power Transmission Limited
Sterlite Grid 5 Limited

Anantapur II REZ Transmission Limited

29  Remuneration given to KMP
Mr. Arun Sherma
Mr. Ashok Gandhi
Ms. Upasna

Particulars
Short-term employee benefits

Post-employment benefits*
Total

* As the liabilities for gratuity and leave encashment are provided on an actuarial basis for the Company as 2 whole, the amounts

basis is included.

Relationship 31 March 2025 31 March 2024
(Rs. in million) (Rs. in million)
Fellow Subsidiary of Joint Venturer 179.63

Immediete holding company - 352.15
Joint Venturer 161.43 7.85
Immediate holding company - 172,60

Fellow Subsidiary of Joint Venturer 1,809.41 -
Joint Venturer 118.70 111.36

Subsidiary 35.40 -

Subsidiary 3.85 -

Subsidiary - -

Subsidiary 5.82 -

Subsidiary 24.36 -

Joint Venturer 0.44 -

Subsidiery 3093 -

KMP 33.64 -

KMP 5.65 -

KMP 2.24 -

31 March 2025 31 March 2024

___{Rs, in million) (Rs. in milllon)

27.57 -

13.97 J

41.54 =

ining to the key

F | are not included ebove. However. amount paid on actual



RESONIA LIMITER (formerly known as STERLITE GRID 22 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(AN emounts in Rs. million unless otherwise stated)

NOTE 44: RATIO ANALYSIS AND ITS ELEMENTS

— Ratio Numerator Denominator 31 March 2025 31 March 2024 | % change T
Currentratio _____|Current assets _|Current liabilities i 0.92 | 1.18 -22.56%| Not apiplicable =
Debt service coverage ratio Earnings for debt service = Profit/(loss) after tax + |Debt service = Interest and lease + Prineipal of long-term b. 8! (0.03) (88.83) -99.97% | Variance is on account of increase in
Depreciation and amortisation expense + Finance |+ Net of short-ts i eamning for debt service during the
costs - Finance income + Loss/{gain) on sale/fair curent year
. ___|valuation of assets and investments

Dent-Equity ratio Total debt = Short-term botrowings + Long-term | Shareholder's equity = Share capitat + Compulsory convertible debenturss classified as 232 0.93 149.83% | Variance is on account of debentures

borrowing: |equity + Securities premium + Retained eamings \issued during the current year.

Trade receiveble tumaover ratio Revenue from operations Average trade receivables = (Opening trade i + Closing trade /2 3414 11.06 208.63% | Variance is on account of signifeant
increase in revenue from operations
dusring the ewrent yrar,

Trede payable turnover ratio Net purchases Average trade payables = (Opening trade payables + Closing trade payables)/2 1094 583 87.50%  Variance is on account of sigrificant
Increase in contruction material

. . . during the current year,

Net capital tumover ratio Revenue from operations ‘Working capital = Current assets - Current liabilities (9.64) 260 -470.97% | Variance is on account of significant
increase in revenue fram operations

| duriny the current year.

Return on equity ratio Profit/(loss) after tax Average sharehalder's equity = (Opening shareholder's equity + Closing s (0.39) (0.33) 0.12% | Not applicable |

equiryl/2

Net profit ratio Profit/(loss) after tax Revenue from operations {0.09) (0.16) «44.05% | Varianee is on account of increase in
finance cost on new debetntures issued

_ during the current year.

Trade receivable tumnover ratio Net credit sales = Revenue from operations Averege trade receivables = (Opening trade + Closing trade /2 34.14 11.06 208.63%| The variance is on account of increase
in Eanings before interest and tax due
to significant increase in revenue from
operations during the current year.

iﬁemm on capital employed Earnings before interest and taxes = Eamning before |Capital employed = Shareholder's equity + Total debt + Deferred tex Liability (net) 0.01 (0.12)]  -105.10% | The variance {s on account of increase
interest, tax, fation and isation - 1 ible assets (i ing under in Sharehalder's Equity.
Depreciation and amartisation expense
Retum on |nvestment® Retum = Interest income on bank deposits + Gain = ing i in and joint ventures) + 0.71 - |Na Not applicable
{loss) on sale/fair valuation of investments + Deposits with banks
Dividend incame on investments + Share of
profit/(loss) in joint venture.

* Percentage change is nat applicable as the previous year figures are not available,




Auedurod =
pZ0Z Isndny | 00'0FT SURO| PaINasuf) | LLT0Z1DT1d1Z0ZHHI0TOPN| Arwepisqns PIJUIL] UOISSIUSURLT, JRMIYSTH | 4T \ \I ../ /
Auedwod [ET D \ /tb/
¥Z02 AInf 92 07052 SUBO[ PIANOASU() | T6LLEEDTICZOZIAIOTONN| Awmipisqng| uolsspusues], lemesd 1] yredyaies| o'z P =
saleys Auedwod L L
¥Z0T AInr 07 68'Sh Aymba ut Jusunsaaul | YLPET1DTII0ZIHO0TOVN| Arempisqng Ppaywury Saepy el requny| 5z AT\ \ %) \
Kuedwod @//’ \\\ @)
¥Z0Z A 71 00'sy Sueo[ pamaasuf) | pLyE1T1DTd8T0ZHHO0I0M )| Ampisqng payuury Zrey el requnpy | 'z R, ..,,“V
Auedwiod pajnury k2 S
%Z0Z AN[° 8 09'88 SQDD Jo JusunsaAul| 161L660TdZZ0TTAI0I0PN|  Arelpisqng| uorssiusues], semeaq JI1 WeSyaled| £'¢
saIeys| Auedurco paury
pT0z AInr 8 S£°95 Amba ur Jusunsaau] | 164L6€071dZZ021AY0T0PN|  Arerpisqng | uorssiuisuel L, remeagd [1] yreByed| 7z
Auedurod P3jUIT] UOISSIWISURL],
pTOL dunf 67 06°951 SUeO| P2INdISUA | BSFETTDTAIZOTIHIONONN| Aterpisang uoedesuog-eiquesueN| 1
SUNIUAQRP
SaIRyS Auedurod PRIWI] UOISSTUISUEL], S[(rUBALOD Auedwo) sy Prl
70z dunpr 5z 0T'1¢ £ymba ur Jusunssay] | 8SPETTIIdIZOTHIOTONN| Arempisqng uoedreduog-eiqiqresueN| 7 |$z20Z LN L2 00°0S%'T -UON JO anss] DPIIEELTOZ| IO _IYUIA JuIOf| ‘34 JUSUNSIAU] RIDURUY| ('
{polIuIr] UOISSIUISURL],
saInuaqap Jamod NG
saleys Auedwod S[qRIAAU0Y| £F99STOTISTOTNAOTTRLN Auedwio) a3 'SB UMOW AffeuLio))
20T 3unf 61 0Z'TH0'1 Aymba up JBUNSAAU] | pLPETTOTI8TOZYHO0T0FN| Areipisqng payurr] Brey el requinpy| 61 |FE07 L2 LT 00085 -UON JO anss| NID|  JO I3IMUIA JUIOf|  PIjUIT IL0o3[q NG| 6'1
S2IMUqap
BqILIBAUOD
Auedurod Auosdwod|  9yLETIA0IAIOV.LO06YST Auedwio) ayy Pr1d
¥20zZ dunf 61 LE'TFI'E sueo[ paunoasuf) | yLyE11DTd8T0ZHHO0T0N|  Aweipisqng payury Srepy el requiniy| 8'1 |$Z0Z 194020 0 |69°968°T JO anss] 1] JO I8IMUSA JUIOS | JUSUNSIAUT PUY PIORLUS| 8'7
$2IMUIGIP
9[qILI2AUOD
SBIBYS Auedurod payury 303foxd Apiosmdurod|  9R.LETIAOITIOV.LO06HST Auedwo) ayy PIT A
PC0C 3unf 61 £0°0 ALimba ug jusunsaau] | 1gZ€ITTIET0ZUHSOIONN| Awmipisqng UOISS[WISURL, RIBPOPRA-BIDENE]| L'T |FZOT ACI 6T PE'IZL'Y JO anssy JHT|  JO IBIMURA JUIOL | JUSUsSoAU] puy pIopsas| L1
salnjuagsp
J[qTUSAU0D
sozeys Aueduiod pajury 3forg Aposmduio) | $¥060221d9T10ZNJ0616ZN Auedwo)) ayy
p¢0T Sunf 61 9%'166 Aynba ur jusUNSAAUL | TZZETTDTJEI0ZUHSOTOP| Arepisqng|  uoissuusuel], e1epopeA-BIpeNe]| 9T |PZ0Z 199000 08 |L07L6'T Jo anss] INID| JO IBIMuaA Jufof|  PSIWF] § PUD NUANG| 9'T
SUNUAGIP (pajnuTy uoISSIUSURI Y,
SYMHIAUOD! Jomog 3NIRIS
saleys Auedurod payuur] Aposmdwo) | £799510TdSTOZNDOZTFLN Aueduro) aip §e umouy Ajfeutoy)
¥20Z dunr 1 BS'8FS Aymba ut yusunsaauy| 0z6€1110D410ZHHIOI0PN|  Aerprsqng| 309foiq uossiusues, reuwe]-20n| ' |420T eI 67 07'9LE'9 Jo anssy ‘NID|  JO I2IMuaA JWor|  PRiur] JLWIa[d 33MalS| S'1
Auedurod Pajwry 9P.LETIAOITIOV.LOO6HST Aueduro) a1 PIT
$20Z sunr 61 801941 Sueo[ paIndssur)| 0Z6ETTIODLI0ZIHIOI0rN| Alepisqng| 10[01d UORSSTWISURL], feuwe ] 20D | ¥'[ |pT0T 1PqUI2( L7 |00°0£1‘T sareys Anba jo anss| qET|  Jo IsImusa julor| JusunssAu pug pIopans| v'1
Aueduiod 9P.LETIACIHUOV.LO0EPST Aueduro) a1y P¥1 9
beoZ aunr 9 S8'8e8'T SADD JO JuUNSIAUT | pLFET D TIBTOCAHO0IONN| Ampisqng payury S1e el requnp | £°7 |$Z0Z 12010 0§ |91 7LY sazeys A3nba jo anss| JHT| JO J2ArULA JUIof| JusunsaAu] pug piopang| €1
Auedwod pearury 9PLET9ALIHIOV.LO0GFST Auedwo) sy PITAd
¥c0z sunp 9 97'5€E6 SADD JO uBUNSIAUL | 0ZEETFIODLI0ZHHI0I0FN| Aempisqng| 109[oid uomssmusuel], reuure]-2on | 71 |¥20T AN LT £9°€79'T sazeys Lmba jo anss| JHT|  JO J9IMUSA JUIOf | JUSULSIAU] Puyg PIopang| Z'1T
Kurdwod ¥P0B0ZIT9T0ZNJ061620 Auedwo) sy
#20Z [wdy S| oo.ooﬁ.ﬁ._ SuBO| paInd3sUN | LLTOZIDIJIZ0ZYHIOTOPA| Ammpisqng P UOISSIUSURLL JRMIYSDI | T'T |¥Z0Z 124000 0€ L1916 sazeys Anba jo anss| ‘NID|  JO lsamusa jurof P3IUrT G PUD SNIS| T'I
,-.—\. .E
uy “sy) Arepyouaq (uoypyru us ‘sy)
Arepygausq Reunm £yred Surpung Ayred Kred
ajemiym 03 Arendgausq qumd Aregausq ‘ON WO PIAIIIA durpung jo (1377) IPunuapl|  Surpuny qum Aped ‘ON
Juwswded jo sjeq | pred Junowy |juswded yo samyeyN gewnn Y3 Jo NI TqSUoje[oy ajewnm ay} Jo JweN 18 | 3disoax jo aeq unoury Burpuny jo aunjeN Anus 1edaT/NID dmgsuonepy Surpung sy Jo swey | 1§
sjuawided jo s[relaq POARI3A Spuny Jo s|Ie3daq
SZ0Z YHEW 1€ PAPUS Jedk 3y} Jog
:SMO[[0] S Ik SURO[ PUB SJUSUISSAUI Yons JO s[RI
"asodind 972100103 [213UF 10§ (,SOLIBLRUA] 37eWINY(,) SIUBIPISANS S31 0] SUBO| JO JURIS PUB SUSUNSIAUL JIYMIY 103 (sonred Surpung,) Aueduio) syl 19A0 3USNPU JueSYIUSIS BulAey SANOUS WO STUSUNSIAU| PIAIIDDI PUR SURO| pa[reae sey Aueduro) sty ‘Tea juawmnd o Supng (1)

‘STIASOTOSIA ANOLNLV.LS YAHLO :SP HLON

(paIe)s ASIMISTIO SSI[UN UOI[MUI *SY Ul SHUNOWE [TY)
SZ0T HOWVIN 1€ QEANT YVEA HHL ¥Od SLNIZWLLVLS TVIONVNIA INOTVANV.LS OL SALON
(TILINTT 76 AIED ALITIALS 5P unouy Kauof) @RLINIT VINOSHY




Aueduiod

6202 Arenuer oz | 00°SEL Sueo| paunoasuf) | 00pL6£2TdCTOTIA0T0NN|  Awerpisgng PR UOISSNISURL], 1eMBI]| 6%
Auedurcd PSIWIT] UOISSILSURL],
S707 Atenuer 51 | 00°0§ SuBO| paIndasuy) | 8SPETTOTA1ZOZIHIOI0MN| Aterpsqng uoesesuog-eiqiqresueN| 8%
Aueduiod
§20z Atenuer g 00001 SuBO| painoasuy) | LA10ZTDTdIZOZHHI0TORN| Ammpisqng P3jWITT UOISSRISURL], TBAIYSTH | L'
Auedwod PSIRNT] UOISSTUISURL],
¥T0T 2quIssaqd 8z | 00°0Z SuBO[ paInoasup) | 8SPEITITAIZOZHHIOI0NN| Areipisang uoegre3uog-eiqiqedueN| 9y
Auedwod
PZOT QIR0 LT | 00°002°T Sueo[ pamdasuf) | ¥ApPSTTDIdSTOTHHO0TOYN| Aseipisqng payur] 81el el equnn| ¢
Aueduio
207 12quiada(d 01 | 0£'82€ SUBO[ paInoasur) | 00vL6€DTdZT0TTAY0T0NN|  Awmipisqng P3jUIT] UOISSIWISURL], Temeaq | 'y
saleys Aueduiod
207 12qUIBD3J 9 | 60'Z8 Afymba uy yusunsaau] | 00vL6EDTZZOZIA0TOVN| Arwepisqng P3JUIT] UOISSAUISURL], IBMBIF | €'
Auedwiod
P07 QR0 9 | 8€'S8 502D JO Jusunsaau]| 00¥L6EDTJTTOTIAY0TORN| Areipisqng PRI UOISS{USURL], 18Mesd| 7'y
Auedu1od pajury
¥Z0Z 19QUIBAON 67 | 0L'E9 $JD2 Jo yudunsaaul| 16LL6€DTdZC0TTIA0TORN| Arerpisqng| uoissiwsues], Jemesq [11 Yedysied | T4
saleys Aueduiod pour]
¥T0Z WPQUIBAON 67 | ST'T9 Aymba ur yusumsaau] | 162L6€DTdCT0ZTTA0T0RN| Areipisqng| uorssiusues, emeaq 11 qedyaied| ¥
Auedurod PoIIWIT UOISSIUISURL],
PZ0T WBQuIBAON 0T | 00'06 Sueoj paundasuf) | 8SPETIDTIZOZHHI0I0N| Awipisqng uoeBeduog-eiqiqesueN | 6'¢
Aueduwiod pajuury
¥Z0Z J3qUIBAON 61 | £1'629°T S0 Jo Judunsaau| GS90TYITdET0TIAZOZZYN| Alepisqng| Uolssnsuel], 1:3mod D Al BpARY | 8°€
saleys Auedurod payur]
Y20 J2qQUIdAON 61 | Z27'995°T £ymba ur juaunsaau] | §690ZFITdECOTTAZOTIRN| Atepisqng| uoissmisuel] Jamod D Al epARYy | L'¢
Aueduroo
F20T 19qUIBAON 87 | 00'09E sueo[ painoasuf) | Z210Z1DTJIZ0ZYHO0TObN| Aterpisqng PINUITT UOISSTWISURLL, JeMIYSD] | 9'¢
Lueduroa pajuur]
P20T 13qQuILA0N 81 | 00022 Sueo[ paInassuq | 16LL66DTdCE0TTA0TONN|  Aterplsqng| uossnusueL ], eseaq [1] yedyaied| g'¢
SaIBYS Kuedwoa panur]
PE0T I3qUIBAON G | PE'6T Aymba ur Juaunsaau] | 0ZEETTIODLI0ZIHIOIOPN| Atepisqng| 109foxd UoSSTUSURLL, JeIUIR | -B0D)| $°S
SaIels Auedurod
PZ0Z 12390300 2T 90°9%S Aymba ur JusunsaAul | QOFLEED1ATZOZIA0IONN| Awerpisqng PSIRUTT UOISSTWLISURL, lemeag | €'
Aueduwod pajury
$20¢C 1990120 12 L6161 Sueo| pamndasufy | $S90ZYI1dETOTTIATOZTRN| ARIPISORS| uUoSSRUSURLL J2MOd D AL Bpaey| 7'¢
Sareys ALueduwiod ponwr]
$Z0Z 130300 12 520 Aymbs w JusunsaAul | §690ZPTIETOZTAZOZZYN| AleIpisqng| uossmusuell 1amod D Al BPARE| T'E
. Aueduroas
20T 1290300 6 0Z'L9 Sueoj painossun | pLFETT1O1d8I0ZHHO0T0PN| Alepisqng payuury S1e el requmpy| g
Saleys Auedwod
PZ0T 1290120 6 09'0F Aynba u juaunsaAul | pAPETIYIdBTOZHHOOIOPN| Amwipisqng poyuar] Sxe elif) rqUInp| 62
Auedwod
¥20% 1890100 6 0878 i SA0D JO WRUNSIAUL | $LPETTD1dSTI0CUHO0I0FN| Arerpisqng pejury 81ep Bl fequniy | 87
OO
ut 'sy) 4repgousq {worrur ug "sy)
Arerysuaq ajewnn Lyred Surpung Kyred Lyred
jewyn 03 Arepyauag qmmd Lreroygsuaq ‘ON WOJJ PAADA Surpung jo (177) oynuapr| Surpuny Ym Lued ‘oN
juawifed yo ayeq | pred junowry |juswided jo sanjey SjeuwIm 343 Jo NID msuoneRy ajewm 9yj Jo JureN I | 3drsai jo ajeq junowry Surpunj jJo amyeN Aue 18891/ NID dgsuonepy Surpuny a3 jo sweN | IS
syuawded Jo speleq PaALaDaa Spuny Jo s[reyaq




21 Jo suotstaold jue

$Z0T YRR TE PUB GZOT UIMEIN T€ Papus Jead [eroueuy a1 Suunp ey Suunp Ismessp [rym e mfgwuw% Auedwioy 3y, (mra)

.lc.

/

iy S
{ 1V BuLSpUNET-A3UOI JO UODUIAI S} JO SATEIOIA 10U 218 SUONOLSURL) 3U) PUR SUOIDRSURI SAOqR 3 107 10V sauedwio) 3y} pue (6661 JO TF) 10V Juatuadeuey s8ueyoxy uSa.04 3yl JO SUOISIAQL Xa /Wa ) P vwﬁ_&_how. mﬁ.&ﬂ&@ Sy

N

\ O
7 /hn!...n:.i

o ™

s QOww,__

ofl0 Aue 10 £24I0S 10 YOIEIS ‘SE YONS) 19T OV XL, SWODU] Iy} J9PUN SNISUISSISSE Xe) AU Uf Jeak i) SULNP SWoou; Se PAsOpSIp 10 PaIopuaLng U3 Sey Jet SIUNOODR JO §3100q SR UL PAPIODaI JOU ST YOIym Uopoesuen Aue

10V Xe ], auI0ou]
aaey jou sa0p Auedwo) ayl, {(nA)

—t

S3UBRYIUS( 3eWNM U JO J[2Y3Q U0 IO 0} 3] 3} 10 AJLndas ‘sauelend Aue aproxd (q)
10 (s3lenyauaq Mewmn) Auedwod 3y Jo Jeyaq UO 10 Aq J9ASOSIBYM JaUUBW AUE Ul PIUTUSPI SONNUS 10 suosied JAYI0 U] ISSAUL 10 PUS] APOIpU] IO Apoaap (e)
[[eys ABIpaULIaIUL 3Y) Jey) SUIPURISISPUN Y} LM (SSLIPIPSLLISIUT) SSNNUS UB[RI0] Burpnoul (Sa1)AINUs 1o (s)uosiad I81io Aue 0} Spuny pajsaAuf 10 paueo[ 10 psdueape jou sey Auedwo) ayy, (1)

"PTOT UDIBIAL 1€ PUB 5707 YR T€ Ppus Jeak [epueuy 3i) Summp A3usund [enna Jo £ouaimod 0ydAm ur pajseaur 1o papen jou sey Auedwo)) ayy, (A)

‘pouad A1oymiess ayy puokaq semueduiod Jo rensidal yim paia)siBal aq o3 194 ST UDYM UoRORISTIes 1o SaSIeyD AU oArY Jou saop Auedwo)) ay], (A}

"Jo onus saruedwuod Yim suonoesuen Lue saey jou saop Luedure] ayy, ()

*Aadoad rureuaq Aue Surpjoy Jojy Auedure)) a1y Isurese Surpuad Jo pajentur uasq sey Burpasooid Lue areym ‘Aedord [ureusq Aue aaey 10U s20p Auedwio) syl (i)

‘SOLIBMYDUIQ IIRWNN 3] JO Jjeyaq uo 2] Y} J0 LILNDas ‘9ajuelens Aue apraod (q)
10 (saLreiogauaq atewn)n) Aued SUIpuny sy JO JeYSq UO 10 A I9AS0SIRUM JIUURUI AUE U] PAYNUSPT SSHRUS 10 SU0sIAd JOIRO Uf 1SSALT 10 PUa] APO2.IpU] 10 Apoap (e)
‘lleys Auedwio] sup Jey) (3SIMISLI0 10 Buptis UL paPI00al 1aYaym) Surpuesiopun sy} QM (Aued Surpuny) sennue udtloy Surpnjour ‘(sa)inus 1o (s)uoszad Aue wioy ‘dA0qe pIsOPsIp asoyp wioy Hede ‘puny Lue paapoal jou sey Auedwo) Syl

Auedurod painury 1oaforq
GZ0Z Y2IeN 1€ Y08 Sueo| paindssuf) | 1ZZE1TOTI6T10CHHSOI0N| Atepisqng|  uolssiusuel], eiepopeA-eIpexe]| g9
sareys Auedwod poInur]
5%0C WIel 1€ 010 Aymbs ug jusunsaau] | 66L0¥FI1dSTOTIAN0LTYN|  Awerpisqng|  uossiusues Zay 11 indejueny | 39
Auedurod PaIRr]
SZ0T Y2IRIA 1€ ¥Z'T61 SUBO paanoasuf) | 6SL0VFO1dSTOTIATOCERN|  Aepisqng uomssTusueL], Z:Y I indejueuy | g9
Auedurod payury 103foig
5707 YoIely 0g 00°0SL'T Sueo| painoasuf) | 1ZZEITDTI6T0ZHHSOTOV| Alepsqng|  uoIssiusueL], elepopes-epese]| 7'9
Auedwod pajury]
S70T UDIBN LT £8°200'1 Sueo| paanaasuy) | 9¥8STPI1dEZ0ZIATOZZYN|  Aterprsqng| uossqmsuey], ndioy ] euessn | 1°9
) Aueduod pawr]
520T UDIRlAl 81 LL'FES SADD Jo yudunsoau]| 9YESTFPIIdETOTIATOLERN| Arerprsqng| ucrssiusued L, ijndio) II euenuasaN| 9
soreys Auedurod poury
520¢ UDIBN 81 aZ'v15 Aymbs up Jusunsaavl | 9¥8STYITdEZ0TIAI0ZZYN|  Amelpsqng | uoisspusuel], pndio}y i1 eueISaN | 6'S
Auedwon
SZ0T UIBIN 10197 $ADD Jo JusunsaAu] | 00FL6€D1dTZ0TTAL0I0NN| Awmipisqng Paj[ur] UOISSUSURL], Jemeaq| 8'G
S3IRYS Aueduiod
SZ0T YMB & Z8'PST Amba up Juaunsaauy | 00bL6EDTdZTOTTIAINIONN| Awipisqng PRI UOISSTUISURLY, Jemeag| LG
Auedwiod PRIRUIT UOISSTWISURL],
§20¢ Atenugad .z | 00'001 SueOj painoasuy] | 8SPE11ITdTZOZHHI0I0VN| Arerpisqng uoegeBuog-elquqreSueN| 9'g
Auedinod
SZ07 Lenugsq Lz | 0£'619 SueqQ[ pamoasu | 00vL6EDTAZZOZTAI010RN| Arempisqns PIAWT] UOISSILWISURL], Jemead | §'G
Kueduiod pajury
§Z07 Arenuer g 1568 8000 Jo Jusunsaaul| [6LLE6EDTITTOTTIAYOTONN| 4Lrerpisqng| uoissnusuel], Jemead 111 yedysied| p's
saleys Auedwiod pajnury
SZ0Z Arenuer gg Sh'1S Aymba up Juounsaauy | 16.26€01dTZ0TTAY010FN|  Areiprsqng| uoisspusuRs T, Temead I1 yeSysed| g5
Aueduiod
6707 Arenuer gz 01’161 S0 Jo Jusunsaaul| 00¥L6€£DTICZ0ZTAYNI0NN| Arepisqng Pajur] UOISSIUSURL], [emeaq | 7'g
sazeys Auedurod
§¢0T Aenuer gz GL'E81 £mba urusunsaauy | 00FLEEITITIOTIA0TONN| Awmpsqng PaJILUL] UOISSUISURL], Jemeaqd | |'S
Auedurod pajury
6207 Arenuef gz om.mom_.:.. Sueo[ paundssuf) | 164L6€DTdZZ0TTAI0OI0NN|  Atepisqng| uoissiusues], yemead [11 yteSyaied| ¢
ﬂ-u.-c o
ut 'sy) Lrepgouaq (uoxrpm ut *sy)
Azerpygauaq ajewnn Ayred Surpuny Aed Ayed
Jjewnm o3 Arerdgouaq mmd Arepgousq “oN WO} PAAISIST Surpuny 30 (1477) IegyuUEp!|  Supun) Yum Ayred “ON
juswded jo ajeq | pred junowy |juswded Jo amyey 3jewInm aY3 Jo NID qsuoneRy IjeWPn 3Y) Jo dweN 18 | 3draoaa jo ajeq unowy Burpuny yo axnjeN £nue (2831 /NID dmsuonersy Surpuny 3y) jo swiepN | 4§
symawied jo s[rejoq PRAIDI3I SpUNJ JO S[redq




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(All amounts in Rs. million unless otherwise stated)

NOTE 46 : DISCLOSURE OF QUARTERLY STATEMENTS SUBMITTED TO THE BANKS FOR THE WORKING CAPITAL FACILITIES AVAILED BY THE COMPANY

The Company has availed borrowings from the banks on the basis of security of current assets. The Compeny files the statement of current assets with the bank on periodical basis. Following are the

books of

For the year ended 31 March 2025

1. Jnventory
S.No. Quarter Amount as reported in the Amount as per books of accounts Net difference**
quarterly return/
1 Dec'24 7,542.77 7.542.77 -
2 Mar'25 1,709.93 - 1,709.93

** Post closure entries posted between the period 10th of next month {date of submission to the bank) to the date of closure of respective quarter,

and quarterly statements submitted to the lenders, where borrowings have been availed based on security of current assets:

2. Trade payable
[Amount as reported in the R iling jtems R
S.No. | Quarter quarterly return/ Provision for services and (refer | Advance to vend R [ a::;:‘s Net difference**
note 1) (refer note 2) (refer note 3)

1|Dec'24 1,703.78 5.50 615.26 582.95 2,907.48

2|Mar'25 1,628.60 (9.75) 87.83 904.89 2,753.26 (141.69]
Note 1 Balance for payables for service and provision for expenses were not considered in the quarterly statement submitted to the lenders
Note 2 Balance of advance given to vendors which forms part of other current assets in the books of were idered in trade payables in the quarterly statement submitted to the lenders.
Note 3 Balance of retention were not considered in the quarterly statement submitted to the lenders.

**Post closure entries posted between the period 10th of next manth (date of submission to the bank) to the date of closure of respective quarter based on internal reviews and mismatch in general

ledgers amounts considered.

3. Trade recejvables

Amount as reported in the R iling items A t as per books
S.No. arter Net diffe #
o Qo q ly return/ Advance from customers (refer note 1) of © grenge
1|Dec'24 {2,702.96) 7,090.52 4,352.18 35.40
2|Mar'25 (3,025.96) 3,835.82 809.86 -
Note 1 Balance of ad d from ‘which forms part of other liabilities in the books of accounts were considered in the quarterly statement submitted to the lenders.

#Post closure entries posted between the period 10th of next month (date of submission to the bank) to the date of closure of respective quarter based on internal reviews and mismatch in general ledgers
amounts considered




RESONIA LIMITED (formerly known as STERLITE GRID 32 LIMITED)

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

Note 47 : Share based payment

a. Employee option plan

The Board of Directors of the Sterlite Grid 5 Limited, pursuant to resolution dated 07 August 2024 and shareholder approval by way of special resolution dated 09 August 2024 have ded their app: and for d a Restricted
Stock Unit (RSU) Scheme 2024 titled, "Sterlite Grid Equity Scheme 2024". The RSU shall vest to the employees of the Resonia Limited.
The aggregate number of all RSUs under this scheme, shall not exceed 12,25,550 equity shares of face value of Rs 2 each, fully paid up, of the Company.
Options are granted under the scheme for an exercise price of INR 2 per RSU. When exercisable, each option is convertible into one equity share
The plan has following vesting schedules:
Parameter Sub Parameter Weight % Vesting Milestone |
N Project 1 15% COD completion
Executi |rroje ompletio
- Project 2 15% COD completian
Project 3 15% Vesting % = Change in law(CIL) approved/ Cost overrun of Project,
. Project 4 15% to be vested on receipt of CIL (NOTE: CIL epproved quantum will
Claims be considered pre-multiplier)
Project 5 15% erec pre-multipher
Project 6 25% On receipt of CIL
b. Set below is the summary of options granted under the plan
For the year ended
Particulars 31 March 2025
Number of options
Opening balance -
Granted during the year 2,71,515
Exercised during the year -
Forfeited /expired during the year -
Closing balance 2,71,515
c. Key assumptions in arriving at fair value of option granted during the year:
Particulars As at 31 March 2025
|i] Exercise price 2 per aption
{ii] Grant date 20-Aug-24/
(iii} Exercise period 4 years from the date of vesting
(iv} Fair value per share at grant date 207.93
(v] Expected price volatility of company's 29.47%
{vi) Expected dividend yleld -
(vii] Risk free rate 6.49%
(viii) Fair value per option
Project 1 206.45
Project 2 206.55
Project 3 20645
Project 4 206.55
Project 5 206.64
Project 6 208.55
d. Effect of restricted stock unit schemes on the statement of profit and loss
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Share based payment expense 10.30
Total 10.30
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RESONIA LIMITED (formerly known s STERLITE GRID 32 LIMITED)
NOTES TO STANDALONE FINAMYIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025
(All amounts in Rs. million unless otherwise stated)

Note 48: AUDIT TRAIL AND BACKUP

Audit trail

During the year ended 31 March 2025, the Company has used accounting software SAP ECC for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled for certain changes made using privileged/ administrative
access rights to the SAP ECC application and the underlying HANA database. Further no instance of audit trail feature being tampered with was noted in respect of accounting software where the
audit trail has been enabled. Additionally, the audit trail of prior year has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and
recorded in the prior year.

During the year ended 31 March 2024, the Company has used accounting software SAP ECC for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled for certain changes made using privileged/administrative
access rights to the SAP ECC application and the underlying HANA database. Further, no instance of audit trail feature being tampered with was noted in respect of the accounting software where
audit trail has been enabled.

Backup
The Company has a policy of maintaining backup on daily basis on server located in India, except that the backup was not successful for certain days during the year ended 31 March 2025, which

were successfully taken on subsequent days.

As per our report of even date

ForSRBC & COLLP For KNPS & Associates For and on behalf of the Board of Directors of
Chartered Accountants Chartered Accountants Resonia Limited (formerly known as Sterlite Grid 32 Limited)
Firm Registration No. 324982E/E300003 Firm Registratior': No. 024073N
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