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Baba Kalyani votes
against proposal

FE BUREAU
Mumbai, September 23

INSTITUTIONALAND OTHER publicshare-
holders paved the way for Sameer Hire-
math’s elevation as chairman and manag-
ing director of Hikal after Baba Kalyanivoted
against the proposal, tipping a closely
watched shareholder contest between the
two branches of the promoter family in
Hiremath’s favour,sources familiarwith the

CHANGE OF GUARD

W Sameer Hiremath, 52, joined Hikal
in 1996 and has been on its board
since May 1999

M He is currently vice-chairman and
managing director and will succeed
his father Jai Hiremath

M His new term will run from October 1,
2026, to September 30, 2031

Institutions help Hiremath
win Hikal chairman vote

ple majority.Ahead of the AGM, proxy advi-
sory firms were divided over Hiremath’s ele-
vation. Institutional Investor Advisory Ser-
vices (I[iAS) and Stakeholders Empowerment
Services(SES)recommended that sharehold-
erssupporttheappointment,while InGovern
advised them tovote against it.
Hiremath,52,joined Hikalin 1996 and
has been on its board since May 1999. He
is currentlyvice-chairman and managing
director and will succeed his father Jai
Hiremath as chairman. His new term will
run from October 1, 2026, to September

dispute between the Hiremath and Kalyani

30, 2031. Shareholders also approved his
remuneration for the initial three years.

The outcomeisthelatest turnintherela- |
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‘Food warning label norms tlghtened

ADITYA KALRA
New Delhi, September 23

THE FOOD SAFETY and Stan-
dards Authority of India (FSSAI)
toughened its stance on pro-
posed warning labels for pack-
aged foods on Wednesday, say-
ingproductshighinsalt,sugaror
fat would carry red warning
symbolsevenif onlyoneof those
ingredients exceeded limits,
dealingasetbacktothe $100bil-
lionindustry.

The countryisinthemidstof
an unprecedented food safety
crackdown, including nation-
wideraidsagainst eateries,amid
concern over poor hygiene and
standards. The government's
plan for front-of-pack red warn-
inglabelscameafterheated pub-

QUALITY SCAN

M FSSAI said products
high in salt, sugar or
fat would carry red
warning symbols

M It is a setback to the

$100 bn

industry

lic debate on the lack of such
measures.Underan earlier plan,
FSSAI would have mandated
warnings only when two ingre-
dientsbreached thresholds.That
plan was criticised by activists
and health experts as being too
lenient,prompting the Supreme
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B Warning labels W|II now be
rolled out in a single phase, the
FSSAI told the Supreme Court
in a filing on Wednesday

Court of India to question the
approach.

Warning labels will now be
rolled out in a single phase, the
FSSAItold the Supreme Courtin
afiling dated Wednesday,which
is not public but was seen by
Reuters.

" FSSAI begins
penal action

FSSAI ON WEDNESDAY
said it has initiated penal
action against e-commerce
platforms Amazon, Swiggy
Instamart, BigBasket, Flip-
kart Indiaand Zeptoforvar-
ious  non-compliances,
including misleading claims
and sale of prohibited prod-
ucts.In a social media post,
FSSAl informed that it has
launched a "major crack-
down on e-commerce plat-
forms over regulatory non-
compliances". —PTI

developments said.
Hikal shareholders on Wednesday
approved Hiremath’s appointment for a
five-year term beginning October 1,2026.
The vote assumed significance because the
Hiremath and Kalyani camps hold near-
equalsstakesin thelife sciences company,
making the support of institutional
and other publicshareholders crucial

families over ownership of Hikal. Sugandha
Hiremath, Sameer’s mother and Baba
Kalyani’ssister,and herhusbandJai Hiremath
have claimed thatafamilyarrangement dat-
ing back to the 1990s required Hikal shares
held byKalyani-controlled entities toeventu-
allybetransferred tothe Hiremath fam-

ily. The Kalyani side contests the

i, claim. The wider family dispute

tionship between the two _
promoterfamiliesat Hikal.In
December 2023, the Hire-
math camp voted against
Baba Kalyani’s reappoint-
ment to the Hikal board,
bringing his 31-year tenure
asadirectortoanendinJan-
uary 2024. However, in Sep-
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VEDANTA POWER LIMITED

(Formerly known as Talwandi Sabo Power Limited)

to the outcome. %, wasreferred tomediationbythe  tember2025,theHiremaths
The Hiremath familyholds about . Supreme Courtin July. supported the reappoint- . CIN: L40101MH2007PLC 433557
359% of Hikal, while the Kalyani .. ¢ Theshareholdervotethere-  mentofhissonAmitKalyani. Registered Office: Vedanta Power Limited, C-103, Atul Projects, Corporate Avenue New Link,
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Hiremath takes over as
chairman at a time when
Hikal is looking to expand
beyond its pharmaceutical
and crop-protection busi-
nesses into newer areas
including animal health
and personal care.

Dixon targets growth beyond
phones to add global clout

camp owns around 349%. Public xlj
shareholders hold the remaining
31%, including institutional
investors. ICICI Prudential Mutual
Fund and Tata Mutual Fund
together own around 6%.
Thevote comesagainst the
backdrop of a long-running

fore became an important test
of support for the Hiremath
family’s leadership of Hikal, par-
ticularly with Jai Hiremath,
78, set to step down
as chairman.
Theproposal
required a sim-
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NOTICE OF POSTAL BALLOT & REMOTE E-VOTING

Notice is hereby given that pursuant to the provisions of Section 108 and 110 of the Companies Act, 2013 (the “Act”) read with Rules
20 and 22 of the Companies (Management and Administration) Rules, 2014 (“Rules”) and General Circular No. 03/2025 dated
September 22, 2025 issued by the Ministry of Corporate Affairs read together with all previous circulars issued by MCA in this regard
(“MCA Circulars”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standards on General Meetings (“55-2") issued by the Institute of
Company Secretaries of India (“ICSI”) and other applicable laws, rules and regulations (including any statutory amendment(s),
modification(s) or re-enactment(s) thereof for the time being in force and as amended from time to time), Vedanta Power Limited
(“the Company”) is seeking approval of the equity shareholders (“Members”) of the Company by way of postal ballot through
remote e-voting to transact the businesses set forth below:

S. — . .

SANKALP PHARTIYAL & Vachani started Dixon with bor- No. Description of Resolution T?PH of Resolution
MENAKA DOSHI SUNIL VACHANI, rowed moneyinarented shed outside
September 23 E(I)XL(J)NNDEEC%ACN:gﬁgCEég' of New Delhi three decades ago.Today, 1 To consider and approve 'Vedanta Power Limited — Employee Stock Option Plan 2026° and Speci

. . . Al ; pecial

Dixon makes pl‘OdUCtS lnChldlIlg its lmﬁementmgn thrgugh Trust
DIXONTECHNOLOGIES INDIAis tar- We need to be : smartphones,washing machinesand = . 3 ol T T e
geting growth beyond assembling ot o television sets for brands such as o cor : 3 GIE IR R DY et Power Lirmi A4 mployee ock Option i
smartphones, its strong suit, to chal- In the tOP ten Motorola, Xiaomi, HP and Samsung. 2 Plan 2026’ to the employees of the holding company and subsidiary company (ies) of the Special
lenge global electronics-makinglead- electronics { That’s earned it the monikerof India’s 1 Company - ) I
ersand propelthecompanytoitsnext — manufactur- &« Foxconn,areference totheTaiwanese 4 | To consider and approve secondary acquisition of shares through Trust for the snecial
phase of expansion. , ing services giantalsoknownas Hon Hai Precision implementation of ‘Vedanta Power Limited - Employee Stock Option Plan 2026° Sz
The contract manufacturer is . i Industry. : 1S :
seeking higher margins by making global ranklngs Dixon’s share pricejumped rapidly To consider and approve provision of money by thle (;Dm pany for purchase ufl|ts own _
electronics components like camera in next five followingits 2017 listing in Mumbai, 4 | Shares through the trust under the ‘Vedanta Power Limited ~ Employee Stock Option Plan Special
modules, while deepening its smart- years 3 but it has sputtered in recent years as 2026 |
phone and laptop production, Chair- . investors have assessed its chances to To consider and approve Vedanta Power Limited — Employee Share Purchase Plan 2026 :
man Sunil Vachani told Bloomberg ‘ take on biggerrivals.The stockis down 2 and its implementation through Trust Special
Television in Mumbai. The company, : 28% over the pastyear.
which current]yranks outsidethe top Smartphone manufacturing 6 To consider and approve axtension of Vedanta Power Limited- EI'I'IP'CIFE'E' Share Purchase & i
10 in an industry dominated by the = manufacturing services. accounts for more than 90% of Plan 2026’ to the employees of the holding company and for subsidiary company(ies) of pecia
likes of Taiwan’s Foxconn,wants to be Dixon’s ambition alignswith that  Dixon’s revenue, and that business the Company
among the five biggestin theworld ofIndia’sgovernment,whichistrying hasgrownatarapid clip over the past 5 COREIHBT Eh BSOS SACRAGIV. BERGIEIBEN OF shuies thoGEH Trask euts for th _
withina decade, he said. to lure more manufacturingintothe  few years. The company received a 7 : - PP 1y = 3 g ; special
« . . ; . 4 . . implementation of Vedanta Power Limited - Employee Share Purchase Plan 2026
The vision is very clear,” said  world’s most-populous countrywith  shot in the arm this year when it won

Vachani, 57, also the company’s production subsidies.While Indiais government approval to set up a To consider and approve provision of money by the Company for purchase of its own )
founder.“Weneedtobeinthetopten = making early progress in attracting  smartphone venture with the local 8 Shares through the trust under the Vedanta Power Limited — Employee Stock Purchase Special
EMS global rankings in the next five ~ brand ownerssuchasAppleandSam-  unit of China’s Vivo,which will hold a Plan 2026’
years’?nd the top five in thenext 10  sung Electronics, it still lags behind = minority stake. To consider and approve material related party transaction(s) between the Company
years,’hesaid,referringtoelectronics =~ powerhouses China and Taiwan. BLOOMBERG 9 and certain Identified Related Parties of the Company Ordinary

ITC, Godfrey
shares rise
amid price

Subhash Chandra moves NCLAT
against 5-member bench order

PRESS TRUST OF INDIA

322,000 crore.

belisted forthe next hear-

Pursuant to the above MCA Circulars, the Company has sent the Postal Ballot Notice along with the Explanatory Statement
(“Notice”) only electronically to those Members whose names appear in the Register of Members or Register of Beneficial Owners
maintained by the Depositories as on the cut-off date ie. Friday, September 18, 2026 (“Cut-off Date”) received from the
Depositories and whose e-mail address is registered with the Company/KFin Technologies Limited (“KFin") [ Depositories |
Depository Participant (“DPs”) and the same has been completed on Wednesday 23, 2026. Accordingly, physical copies of the
MNotice, Postal Ballot Form and pre-paid business reply envelope are not being sent to the Members, and the communication of

assent or dissent shall take place only through the remote e-voting system.

° New Delhi, The appeal came up ingon September 29. . : 1 5 : ; .
h | ke re port September 23 for hearing before a Members who have not received the Notice due to non-registration of their email addresses are requested to register or update
three-member bench, NCLT notice to CBI their email addresses with their respective Depository Participants.
COST BOOSTER SUBHASH CHANDRA  whichasked his counsel  in insolvency case The voting rights of the members shall be in proportion to their shares of the paid-up equity share capital of the Company as on the

ITC (intra-day, Sept 23)
272

270 | &) (NCLT), which restrained  ing Chairperson Justice draandsaid the interim
11 him from alienating his  Yogesh Khanna, has directive restraining
. . . ’ ; Com nt of e-voti 09:00 AM. LIST) on Thurs , Septe r24, 2026
assets during the pen- directed that the matter the Essel Group Chair- bleclon clictin ng (isT) on Thursday sr2
268 dency of the matter. man from alienating End of e-voting 05:00 P.M. (IST) on Friday, October 23, 2026
Chandra has chal- property will continue

266

HAS moved theappellate
tribunal, NCLAT, against
the order of a five-mem-
berbench of the National
Company Law Tribunal

lenged an order passed
by a five-member NCLT
bench, formed to decide

to serve the copies to
creditors and implead
them as parties.

The bench, which
includes NCLAT officiat-

The NCLT, meanwhile,
issued notice to the CBI
in the personal insol-
vency matter of Chan-

until its final decision.
Afive-memberbench
hearing Chandra's per-

cut-off date. Any person who is not a shareholder of the Company as on the
cut-off date shall treat the Postal Ballot Notice for information purpose only.

The Company has engaged KFin to provide the services of e-voting to the Members. The e-voting facility will be available during

the following period:

The remote e-voting facility shall be disabled immediately after 5:00 P.M. (IST) on Friday, October 23, 2026, and Members shall not
be permitted to cast their votes thereafter. Voting rights of the Members shall be in proportion to the equity shares held by them in

hi linsol linsol t the paid-up equity share capital of the Company as on Cut-off date. Once vote on the resolution is cast, the Member will not be able
Previous close 1 persona Insolvency, 4],..-""-.. sonal Insolvency matter to change it subsequently. Please note that communication of assent or dissent of the Members would only take place through the

on September 1, which . was informed that a h A : ; e
264 0 CI stayed the order passed o creditor has filed a com- remote e-voting system. Only those Members whose names are recorded in the Register of Members / List of Beneficial Owners

ben ose by the third tie- L < H': plaint with the Central maintained by the Depositories as on the Cut-of date will be entitled to cast their votes by remote e-voting.
breaker judge, who | ' Jéi’ : Bureau Of In\_restigation To facilitate Mermbers to receive this Notice electronically, the Company has made arrangements with its RTA for registration of
SHAREE OF CIGARETTE rrI}ak— voted for6.5 crore ¢ (CBI),which s conduct- e-mail addresses in terms of the MCA Circulars. Members who have not registered their email IDs are requested to register the
;;S'Ii'u chas ITC azri;l .G(,Zd Crley repzflyn:e:cn‘i 1 HEE 1;5 it e.nquiry, same through their Depository Participant if the shares are held in electronic mode and by writing an email from the registered
1/1pS TOSE OVET & /b Intracay | agalnst total la- -aough It 15 at - a email id to the Company at vplsect@vedantacoin or to the Company's Registrar & Transfer Agent KFin at
on Wednesday amid specula- | bilities of around nascent stage".

tion of price hikes undertaken
by the firms. ITC denied the
news when contacted.

Rival Godfrey Phillips,
which had last raised Marl-
boro prices in May, was not
available for comment. Shares
of Godfrey Phillips closed
trade 1.47% up on the BSE to

einward.ris@kfintech.com or by dispatching the physical documents to Kfin address, in case the shares are held in physical mode.

TVS HOLDINGS LIMITED

Registerad office; *Challanya” Mo Khader Wawaz Khen Road, Mungambakkam, Channai 6007006,
Tal ; D44-2833 2115; Websiia - wwa brshofdings.com; Email - carpsecitvsholoings.cam

CIM ; LE4200THT 862 PLCODA 752
Notice of loss of share certificates

WROTICE |5 hereby given thal the following share cerificate(s) Issued by the
company i stated fo have been lost or misplaced or stolen and the registered
holder(s) have appiied to the company for credit of shares.

The procedure to register e-mail address with the RTA and the procedure for remote e-voting is provided in the Notice.
The Board of Directors of the Company has appointed €5 Shivaram Bhat, (Membership No. A10454, CP No.7853) as the Scrutinizer

to conduct the postal ballot process in a fair and transparent manner and he has communicated his willingness to be appointed.

Members may note that the Notice will also be available on the Company’s website at www.vedantapower.com, website of the

www.nseindio.com, respectively and on the website of KFin at www.evoting.kfintech.com.

Stock Exchanges, ie, BSE Limited (“BSE*) and National Stock Exchange of India Limited (“NSE") www.bseindia.com and

?}%,003 zpldece Whtle ITC T bras 1 He o] DR e roE Name of registered The Scrutinizer will submit his report to the Chairman or any authorised person of the Company and the results of the Postal Ballot

shares ende at 1.77% up to No | ceri. nos.|shares holder{s){Mis) will be announced within statutory timelines. The said results together with the Scrutinizer's Report, will be displayed at the

¥269.75 apiece. KO1468| 358 | B2 | 23546 - 28627 ~ Kall Charan___ Registered Office and intimated to the NSE and BSE where the shares of the Company are listed. Additionally, the results will also be
. . 3040 . Prakash Sadashiv Gore uploaded on the Cornpany's website www.vedantapower.com and on the website of KFin at evoting kfintech.com.

Whll‘lp(?Ol shares hit oo Il P | ik TaTkd Shakuntala Sadashiv Gore ; : ¥ "

upper circuit on Shids ' a0 T % T R | Sajidmohmad Safimohmad Goyal In case of any queries, you may refer the Frequently Asked Questions (“FAQs") and e=-voting user manual for shareholders available

proposed stake sale Safmahmad Valimohmad Goyal at the download section of evoting kfintech.com. In case of any queries [ concern | grievances, you may contact Mr. Ganesh

Shares of Whirlpool of Indiarose
20% on Wednesday to hit the
upper circuit on the BSE to
X¥865.35 apiece amid proposed
stake sale plans by promoter
Whirlpool Mauritius, which
holds 39.76% in the company.
Analysts say that Whirlpool
Mauritius has been selling its
stake in the Indian business
since2023.  — FEBUREAU

Date

Placa - Channal
--23.00. 2026

Any person(s) -having any claim ( obiaction n respect of the aforesaid Equety shares
should immedsstely send fll details with documentary evidence to the Company's
Registrar and Share Transfer Agants, Integrated Regisiry Management Servicas Privals
Limited "R TA") at its office Kences Towers, 2nd Floor,  No, 1 Ramakrishna Sireet. North
Lisrman Road, T Magas, Chennal —600 017 {email ID: einward@integratedinda.in) or the
Company at its Regstered Ofice menfionad above, 50 as to reach them / us within 15
days from the date of publication of this nofice, failing which the Company / RTA will
proceed wih credit of shares in accordance with applicabia [aws,
The public are hereby warned against purchasing or dealing in any way, with the
above share certificates

Hyderabad - 500 032, India, at email: einward.ris@kfintech.com or 1-800-309-4001 (toll free).

Place: New Delhi

For TVE Holdings Limited

A Raja Prakash

Dated: September 24, 2026

Company Secretary

epaper.financiaiexpress.cun‘. . New Delhi

Chandra Patro, Deputy Vice President, KFin, Selenium, Tower B, Plot 31 & 32, Gachibowli, Nanakramguda, Serilingampally Mandal,

For and on behalf of Vedanta Power Limited
(formerly known as Talwandi Sabo Power Limited)

sdf-
Rajinder Singh Ahuja

Whole Time Director & CEO

DIN: N047070
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